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BJOT'EPCTBO K MPO®ECIMHA JISJIBHICTD:
MOKJIHUBOCTI OTIOJATKYBAHHS

3arajbHOBIIOMUM € TOH (hakT, 110 B OCTAHHI 5 POKIB 3HAYHO 3pOCIia MO-
MyJSIPHICTh TaKOTO BHIY NISTIBHOCTI, sIK OmorepcTBo. [IprmyamHOIO 1BOTO,
TiepIl 3a BCe, CTaB MIBUAKUIN po3BUTOK cdepu | T-TexHouoriit y cBiti. [losiBa
cMapT(dOHIB Ta MUIAHIIETHUX KOMII IOTEPIB 3po0Hia OUIbII 3pYYHUM JOCTYIT
1o IaTepHeTY, pi3HOMaHITHHX COIIaIbHAX MEPEK He TUTBKU IS OIoTrepiB,
ane it 11 3BUYailHUX IHTepHeT-KOPHCTYBaviB.

Jlekijpka poKiB TOMY 0J0repcTBO OyJIO JIMIIE 3aXOIUICHHIM, CI0cOO0M
BUCJIOBUTH BJIaCHY JyMKY 3 METOIO IIepeOyBaHHS B TPEH1 Ta KPOKYBaHHS Yy
HOTy 3 yacoM. [IpoTe, 31 3pocTaHHAM MOMYJISIPHOCTI COLIaJbHUX MEPExX Ta
Bimeoxoctunry YouTube 3’sBuiacsi MOKIHBICTh 3apOOJSITH TaM peanbHi
rpouti. Tak, 610TepcTBO IIEPETBOPHIIOCS Ha MPOQECiiiHy AisIbHICTh, METOIO
SIKOi CTAaJI0 OTPUMaHHS MPUOYTKY. 3pOCTaHHS KUTBKOCTI OJ0TepiB MPU3BEIO0
JI0 KOHKYpeHIIii Mix HuMH. KoxeH Oiorep Mae Ha METi CTBOPHTH BIIACHHUI
YHIKaJIbHUH Ta HEMOBTOPHUI IHTEPHET-KOHTEHT 3aJUIs 3aJIyUeHHS SIKOMOra
OUTbIIOT ayauTopii Ta 30UTBIICHHS KUTBKOCTI MIANMMCHUKIB, SKi TEHEPYIOTh
JICBOBY YacCTKY KUJIBKOCTI IMEPETJBIAIB Bifleo Ta MyOiKalii, mo Gopmye mo-
xix Omorepa. i miATPUMKH TOXOJHOCTI HA HAJCKHOMY PiBHI Oyiorep me-
PIOMYHO Ma€ BUKJIA/IATH HA CBOEMY KaHalli HOBI BIICOPOJIMKH, OCKIJIBKH 1IE
3aydJae iHTepecC MiAMMCHUKIB JI0 Ieperiisiy.

3a ganuMu cratucTHYHOrO moprainy SocialBakers, monan 92% Bigcorku
cydyacHHMX OJI0repiB 3apo0JsioTh caMme y BimeoxoctuHry YouTube. Icnye
HaBiTh 3aranbHa (OpMyJa, 3a SKOK PO3PaxXOBYIOTHCS noxomu YouTube-
6J10TEepiB HE3AJIEXKHO BiJl TOTO, Y AKil KpaiHi BOHU JIIOTh:

(AxB)+C=D,

ne: A — 11e KiTbKICTh TIeperyis/IiB Ha KaHaTi,
B — cepenniit moka3HUK AOXOiB BiJl IEPETIISIIB;



C — npubyTok Bix pexnamu (1o 30% Bin 10X0Iy Bif MeperiisiiB);

D — moTeHmiitHi [0X0aM KaHATY.

3aranom, uis kpain €Bporu Ta Cnonyuenux llItatis cepenniii moxin 3a
1000 nepernsaiB konuBaeTbest y Mexax 1.5-2.5 nonapis CHIA. SIkmio Opa-
T 1o yBaru Pociro, Ykpainy ta binopycs: 1-2 gomapis CIIIA 3a 1000 mepe-
risgi. 3 kBitHA 2017 poky craBka cepemuporo moxoxy 3a 1000 meperss-
JiB, TOJIOBHUM YMHOM, CTajla 3aJie)KaTd BijJl TEMAaTHKU KaHaly Ha YouTube,
sKui Bene Omorep. HaiOinpma craBka y KaHadiB 3 aBTOMOOITBHOIO Ta ¢i-
HAHCOBOIO TEMAaTHKOIO, sIKa KONMUBAEThCA Bif 3 10 5 momapis CIIA. IMpuun-
HOKO [IbOMY € 3HAYHO MCHINA MOMYJISIPHICTh TEMATUKU IIMX KAHAJIB MOPiB-
HSHO 3 iHIIUMHU. OTPUMaHHS BUCOKHUX JIOXOJIB JJIs KaHaJIB 3 aBTOMOOLIb-
HOIO Ta ()iHAHCOBOIO TEMATHKOIO € JIOCHTH IPOOIEMAaTHIHUM SBUIIEM.

Huni y Bigeoxocturry YouTube HaiGigbIn MOMYISPHHUMH € KaHAIH 3
reiiMepcbkoio (irpoBOI0), MY3HKaJbHOIO Ta PO3BaXKaJIbHOIO TEMAaTHKOIO,
cTaBKa cepenHporo goxoxay 3a 1000 meperisaniB SKuX KOIUBAETHCA Y MEXKax
0.5-2.5 nomapis CIIIA.

Bepyun 1o yBaru iHO3eMHHH MOCBiA, OUIBIICTH OJIOTEPIB 3 OKPEMHX
mrratiB CHIA, CkaHIuMHABCHKHUX KpaiH, a Takok Himeuuwnu, ®@paniii ta
BenukobpuTanii, mpoBapkytoun npodeciiiny misubaicTh Ha YouTube, ma-
10Th Ha cBoemy kaHaisi moHaa 10 000 mignucHukis, B cepeanromy 35 000
neperisfAiB Ha 100y Ta oTpuMyroTh goxin monax 1000$ wa wmicsiue. Jis
FOTO, BOHM MAlOTh 3apPEECTPYBATUCH AK CYO’€KTH MiAIPUEMHHUIBKOL Mis-
mpHOCTI (ab0 camo 3aifHATI 0COOM) Ta CITAYyBaTH BiJNOBITHHHA MOIATOK.
BiTYi3HsIHUM 3aKOHOABCTBOM HE Mepe0aueHO OMOIaTKyBaHHs MOAI0HOTO
BHAY HisIBHOCTI. Bimbmmicte OnorepiB B YkpaiHi He MarOTh OQiliifHOTO
MpaleBIANITYBaHHS, 3aiMA0YHACh HEOPIMIHHOIO i IIPUEMHALIBKOIO TisiTh-
HICTIO Ta HE 3a0€3MeUyIOTh BiJIIOBIHOTO BHECKY B €KOHOMIKY Y KpaiHH.

BpaxoByroun CTPIMKHII PO3BUTOK TEXHOJIOTIH y Cyd4acHOMY CBITI Taka
JISUTEHICTB, K OJIOTEPCTBO, Ma€ OYTH BH3HAHA BITYM3HSHUM 3aKOHOJABCT-
BOM SIK TpodeciiiHa MiAMpHEMHANBKA TISUTBHICTD Ta MiATaJaTH i OMOoJaT-
kyBaHHi. [lonmiOHI HOBOBBEIEHHS IOBHHHI BpPaXOBYBAaTH IIEBHI YMOBH.
Bineoxoctunr YouTube Hamae mpo30opy CTATHCTHKY, & OTXKE 1 BCI MOXKIIH-
BOCTI I PO3PAaxyHKY JOXOIIB OJIOTepiB, sSKi MyOIIKYIOTHCS K 1HO3EMHH-
MH, TaK i BITYM3HSHMMH OGDINIHHUMH CTaTUCTHUYHHUMH IIOpTaJaMH, Ha
krrant SocialBakers ta Statsheep.

JlopeyHHM € BCTAHOBIICHHSI MPOTPECUBHOI IIKATH OMOJATKYBaHHS IS
OstorepiB SK Cy0’€KTIB MiANMPUEMHHMIITBA, IO 3a0e3medyBajgo O 3pOCTaHHS
MOJATKOBHUX CTABOK 13 30UIBIIEHHSIM IXHIX JOXOIIB.
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®PAHYAM3HUHTI, ABO BI3HEC IIJI KJIIOY

OdpaHuaii3uHT — 11e Taka opraHi3ailis 0i3Hecy, 3a KO KommaHis (ppaH-
yaiizep) mepenae IMEBHIM JronuHi 4M Kommadii ((paHyaiizi) mpaBo Ha
BHPOOHHUIITBO, MpOJAaXx ToBapiB(mociyr) i€l kommanii. ®dpaHyaiizi 30-
00B’s3y€eThcs BUPOOIIATH, MPOJABATH IIi TOBApH UM IOCIYTH MO 3a37aJIeriIh
BHU3HAYCHNX ITIPaBMJIaX BeleHHA Oi3Hecy, IO BCTAHOBIIOE (hpaHdaiizep. B
0OMiH Ha 37ifiCHeHHS OUX TpaBWI (hpaHUaii3l OJEPKy€E TO3BIT BUKOPHCTO-
BYBaTH iM’s KOMIIaHii, Il pemyTarmito (TyIBil), MapKETHHTOBI TEXHOJOTIi,
eKCIEePTHU3Y 1 MEXaHi3MH ITiATPUMKH.

OpaHUali3UHrOBHI MAKEeT, KU HA3MBAIOTh TaKOXK (hpaHUali3UHTOBOIO
miueHsiero abo ¢paHmIM30l0 — 116 OCHOBa (hpaHuai3MHroBoi cucremu. Jlo
CKJIaAy CTaHAApPTHOTO (ppaH4Yad3UHIOBOrO MAaKETy BXOISTh TOProBa Mapka,
HOY-Xay, KepiBHUIITBO 3 (ppaHuaii3uHTyY, IIOCIYTH, SIKi HafaloThes (hpaHyaii-
3epoM Ha KOpUCTh (paHyaii3i, BifpaxyBaHHs Ha KOPUCTh (paHyaiizepa.

AHai3yl041 MOXIIMBICTh BXOKCHHS y ()paHYali3uHT, TepI 3a BCe He-
00XiTHO JeTabHO po3ibpaTHcs, mo Oyne mependadaTu TaHWH METOJ CITiB-
mpami. Cii BiAMOBICTH Ha Ps MUTAaHb, HAPUKIIAA, YH 3MOXe (paHUaii3i
JOTpUMYBaTHCs BUMOT (ppaHydaiizepa. ¥ ¢dpaHuaii3uHTy HeMae 6araTto Mox-
JUBOCTEH JUIs iMIpoBi3alii i BIpoBa/KeHHA BIacHUX ifei. Ciin HamaTw
BiJINIOBiJIb, YM 3MOKE (hipMa MO3UTHBHO CIIPUHMATH CTPOTHHA KOHTPOIH 3a
IisUTEHICTIO 3 00Ky (paHuaiizepa. Hespaxkaroun Ha Te, mo (paHUaii3i opu-
JUYHO € HE3aJCKHUM MiAIPUEMIIEM, HeO00XiqHO Oyae iHndopmyBaTH (paH-
Yaiizepa Ipo CTaH CIpaB y CBOIi (ipMH, a TaKOX HaJlaBaTH HOMY JOCTYI JI0
TIePEeBiPKU Pi3HUX JOKYMEHTiB. DpaHdaii3i, SKMii HEe XO0ue BU3HABATH KOHT-
pOJII0, Hece IIKOy He TIJIbKM CBOEMY IiINPHUEMCTBY, aje i BCiii GpaHUaii-
3UHTOBOI MEPEXi 1 HeTaTMBHO BIUTUBAE HA iHMUX (ppaHuaiizi. Came 3 METOIO
YHUKHEHHS TaKUX BHMAJAKIB ppaHdaiizep Oyne BOpOBaIKyBaTH CTaHAAPTH i
BUMararty, mob ix morpumysanucs. PpaHUa3MHIOBHI NOTOBIp Oyzxe Mic-
TUTH TIeBHI OOMEXKEHHS 111010 NPOaXy Ta NEpEeHeceHHs NpaB Ha (paHyaii-
3HHTOBY TOUKY. Lle 3MeHIye ekoHOMIUHY cBOOOAY (hpaHUaii3i, OB’ sI3aHy 3
BEICHHSAM HOT'0 TOCIOIapChKOi isSUTBHOCTI.

®panyaiizepu yacoM poOIATh NOMIJIKH B YHpaBlliHHI cucremoro. Ha-
MIPUKJIaJ, BOPOBAKEHI HUMH 1HHOBAIlli MOXYTh HE BHIIpaBaaTh cede abo x



HaBiTh HAIIKOAWTH (paHyait3i. ['apHe M’ QpaHUal3WHTOBOI cHCTEMH 1
pemyTalis TOproBoi Mapkd MOXYTb IOTIPIIMTHCS TaKOX 3 MPUYMH, HE3a-
JISKHUX Bif (ppaHUaiizepa.

Skmo ¢paHyaiizep orosocUTh Npo GAHKPYTCTBO, LI TPHU3BEIE 0 aHy-
nsiii  ppaHYai3MHIOBOrO JIOTOBOPY, TOMY BapTO MEPEBIPUTH JOCTYIHY
iHpopMariiro npo (iHaHCOBUII cTaH QpaHyanizepa.

3 inmoro 00Ky, ¢ppaHdaii3i, IPUETHYIOUNCH 10 (paHIai3MHTOBOI YTOIH,
MOJKE pO3paxOByBaTH Ha TaKi IMepeBard B CHiBIparii:

— Bimomwmii OpeHn;

— TepeBipeHa ines;

— migTpuMKa 3 00Ky (paHUaiizepa;

— JI0NIOMOTa HEJOCBITYEHIM;

— MEHIINN PU3UK;

— KOPHCTh 3 pEKJIAMHUX Ta IPOMO-KaMIIaHii;

— (opMyBaHHS IMIZKY TOPrOBOi MapKH;

— Kpalli YMOBH CHIBIIpalli 3 MOCTaYaIbHUKAMH.

Hivoro He OyBae OE3KOIITOBHO. 3a MOXIIUBICTh KOPUCTYBAHHS HOY-Xay
(paHuaiizepa, 3a MEHIIMH PHU3WK 1 MIATPUMKY MOTpiOHO OyAe MJIaTUTH.
Opanuaiizi miatute (paHUaiizepy BCTymHUH (paHIaW3HMHTOBUN IDIATiIXN
(maymaneHUI BHECOK), Mi3HINIE MMEPIOANYHI TUTaTeXi (POsUITi) 1 YacTo Iia-
TeXi B MapkeTuHroBuil Goun. I HaBiTH y pasi, KoMK JOTOBip HE mependoayae
HISKAX TUIATeXKiB, (QpaHUaif3i Bce omHO Oyae 3000B’s3aHUI 3aKyIIOBYBAaTH
TOBap 3a IOCEpPEeTHMITBA (paHUaiizepa. MokHa MiACyMyBaTH Tak: YUM
OuThII TPUOYTKOBUM € Oi3HEC i MM OibIIa WMOBIPHICTH YCHiXy, TUM Oi-
JIBIIIC TIOBUHEH OY/Ie 3aIIaTuTH (ppaHyaiisi.

Omxe, yknananus GppaHyaii3MHroBOI yroau Hece [yl GppaH4ansi sk no-
JIATKOB1 MOXKJIMBOCTI, TaK 1 0OMEXEeHHS JisIbHOCTI, 1 BpaxyBaHHS THX 1 1H-
[IMX J0TIOMAra€ MPUHAHITH 3BaKEHE PIIICHHS I1[010 HACIAKIB JaHOTO BUIY
criBmpari.

YJIK 368.89
Kypascbka C. O.,
cmyoenmka 4 xypcy axynomemy eKOHOMIYHUX HAYK,
YHY im. llempa Mozcunu, m. Muxonais, Ykpaina

CYBER INSURANCE AS AN IMPORTANT PART
OF DOING BUSINESS AND PERSPECTIVE
DIRECTION ON THE INSURANCE MARKET

In today’s interconnected world, it’s almost impossible to conduct busi-
ness without using the Internet. As a result, the risk associated with data
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storage and intellectual property has been increasing. The goal of hackers is
not only state institutions and enterprises, but also the private sector, hitting
on which, the attackers expect to undermine the country’s financial system
or get monetary benefits.

The amount of data breaches has been increasing and becoming almost
commonplace phenomenon. Now in the world statistics of top business
risks, provided by Allianz Global Corporate & Specialty, cybercrime in
terms of the frequency of committing crimes is the second in a ranking.

The global financial impact of cybercrime is estimated to be around
575% billion USD. In 2015, the British insurance company Lloyd’s estimat-
ed that cyber-attacks cost businesses nearly $400 billion a year, which in-
cludes direct damage plus post-attack disruption to the normal course of
business. With increased cyber security risks around the world, it obviously
that businesses take proactive measures to safeguard their and their clients’
data. One way to do this is through the purchase of cyber insurance.

The concept cyber insurance means the type of insurance, which pro-
vides a financial mechanism for recovering from cyber-attacks with loss,
helping enterprises to return to normal operation, maintain stability, solven-
cy, organize the management of personal data, repairment of reputation,
notification and monitoring costs and reduce losses as a result of the inter-
ruption in production.

Traditional business insurance policies have tended to only cover “tan-
gible” assets such as PCs, laptops and other mobile devices, but cyber in-
surance cover other important, but non-material sphere — information. Ex-
actly because of this many difficulties appear, because assessing infor-
mation is much more complicated than the value of a material object.

For estimating information and future losses, insurance companies use
stress test logic and traditional methods. A cyber risks stress test assumes
the worst and considers how a business would respond if an incident has
already occurred. The main idea is to make a scenario in case of data breach
in order to best protect and recover the system, identify weak points in busi-
ness.

Although several obstacles, cyber insurance is moving into the main-
stream as a tool for managing IT security risks. Businesses across all sec-
tors are beginning to recognize the importance of cyber insurance in to-
day’s increasingly complex and high risk digital landscape. The Global
State of Information Security Survey 2016 made an online research to pre-
dict future cyber insurance premiums. The results are based on responses of
more than 10,000 insurance companies, and directors of IT and security
practices from 127 countries and placed in Forbes.
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Moreover, even within the sphere of cyber security new technologies are
beginning to develop, like cloud insurance. There are a few policies that are
being developed specially for the cloud environment, offering cover for lost
revenue and expense resulting from the failure of the insured’s cloud ser-
vice provider.

Despite the different opinions, the insurance industry is still developing
and quite successfully. Cyber security is basically a practice that helps or-
ganizations minimize risks, help security operations in an effective manner
and also to achieve regularity for enhancing their own business network.
These practices enable organizations to proactively protect their critical
information and data assets against emerging threats. Cyber insurance gives
companies a chance to get professional quality protection in case of the
worst possible and impossible scenarios. It is very necessary nowadays to
systematically evaluate technologies that can protect their data privacy and
other confidential information.

YJIK 336.748.12.02(043.2)(477)
Komoga A. ]1.,
cmydenmka 3 Kypcy haxynivmemy eKOHOMIYHUX HAYK,
YHY im. [lempa Mozunu, m. Mukonais, Yxpaina
Hayroguil kepienux:
KaHO. eKOH. HaYK, doyenm Kagheopu Qinancie i kpeoumy Konesa T. A.

TH®JIAIINHI TPOLIECU TA EGEKTUBHICTD
MPOBEJEHHS AHTUTH®JIANIAHOI IMOJITUKHA B YKPATHI

[ndnstuiiini nponecn CynpoBoKyBaJIM YKpaiHy Bij MOYaTKy ii CTAHOB-
JICHHS Ha IUISX He3aJeKHOCTI. 3a 26 pokiB YKpaiHa mepexuiaa H mepion
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rimepiadusmii (1993 p.), i mepiox crarduisiii. Ase BimoMo, o iHQIAIis
JUIL KpaiHA B OHUX BUMANKax Oyja pyHHIBHOIO, B iHIINX, HABMAKH, Maya
MTO3UTHBHUH BILIUB.

[Mepmii poxu cTaHOBIEHHS YKpaiHH, SK He3aleXHOi KpaiHH CyNpOBO-
JDKYBAIIUCS €KOHOMIYHUMU TpynHomamu. [ ykpaianis 1990-1i poku — e
nepioJ] mepexoay BiJl INIAHOBOI CHCTEMH IO PUHKOBOi ekoHOMiku. Came
yepes Iieil mepexif Big0yIacsa HU3Ka eKOHOMIYHIX TIPOOIIeM.

MoskHa pO3MISSHYTH iHQUILIHI NpoLecH Ta NMPOBEJNCHHS aHTHIH(IS-
Li}fHOT NOMITHKY MOETAITHO.

[epmwmit eTan — ne noctpansHebkuit epiox 1991 p., iHAEKC CIIOKUBUMX
1in ctaHoBuTh 390% (Tab. 1), BinOyBaeThes iH(IAIIS TOMUTY B IPUXOBa-
Hiil (opMmi, BHCOKHMH piBEHb MOHOIOJI3AIl{, HAsBHICTh IUCIPONOPLIA B
EKOHOMIIli, BEeNMUKAN NeQimuT OIOKETy Ta HaUIWIIKOBA TPOIIOBA €MiCid,
nepexiji BiJi KOMaH/IHO-aJMiHICTPATUBHOTO THITY €KOHOMIKH JI0 PUHKOBOT.

Tabauys 1
Inpexc cnosxkuBunx uin y 1991-2000 pp. (%)

1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000

390,0 | 2100,0 |10256,0] 501,0 | 281,7 | 139,7 | 110,1 | 120,0 | 119,2 | 1258

Hpyruit eran 1992-1994 mae Ha3By «rinepiHGIAMIHENN Tepiomy, iH-
JICKC CIIOKMBUMX I[IH Mae HaWBUIE 3HAUYEHHS 3a ITEpiojl HE3aJekKHOCTI
(10256%). Lle#t mepion xapakTepusyeThbes iH(ISIIE Y BIIKPUTIH Ta npu-
XOBaHiil ¢Gopmi, 110 BHKJIMKaHA HAIMIPHOIO T'POIIOBOIO EMICi€l0, 3pOCTaH-
HAIM Oro/KeTHOro AedimuTy Ta iHQIAMIHHIX OYiKyBaHb, MPOJOBKCHHIM
nepe0yI0BH EKOHOMIKH, IIOKOM MPOMO3HIlii, gepe3 nepexin Pocii B 1993 p.
Ha TOPTIBJIIO €HEPrOHOCISIMH 32 CBITOBUMHM LIIHAMH, JOJIAPHU3AII€I0 EKOHO-
MIKH, 3pOCTaHH;M IiH Ha IMIOOPT, 3pOCTAHHAM JIEPKABHOTO OOPry Ta Irmoja-
JpmuM cnagoM BBIL

lnepiadmsmis 1992-1994 pp., 6yna pe3yapTaTOM IIOMIIIKOBOTO IIPOBeE-
JICHHSI CTUMYJTIOI0401 (picKabHOT MOJITHKY IUISIXOM HaAMIipHOI eMmicii rpo-
HIeH.

Tperiii eran1995-1996 pp., npoiIIOB Mmij Ha3BOW «Ie3iH(IsIIHHII TTe-
piom». [nnekc crokuBumx 1iH cTanoBuB: 281,7% y 1995 poui ta 139,7% y
1996 poui. XapakTepHa AJsl IHOTO rajonyo4a iHIALIS, SKa CYNPOBOIKY-
Bajlacsi pO3BUTKOM OapTEepHUX BIJIHOCHH Ta CTalOiIi3yBaHHAM Kypcy Halio-
HaJbHOI BaJIOTH.

3MeHIYI0Thcs TeMIH iH(Ismii uepe3 npoBeieHHs PicKaIbHOI CTPUMY-
10401 TONITHKH, a caMe CKOpOYeHHs Aedinuty OrokeTy Ta cyOcuail, BBe-
JICHHsI TIOJJaTKy Ha JI0JlaHy BapTiCTh, MPOBEJICHHS NpHUBaTH3alii Ta iidepa-
Ji3arii miH.

UYeTBepTHii eTan Mae Ha3By «IepeaAKpu3oBuil nepiom» 1997-2009 pp. 3a
el yac BiOyBalOTHCS MOMIPHI KOJMBAHHSA 1HAEKCY CIOKMBYMX INH. 3
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1998 p. (20%) mo 2000 p. (25,8%) Temnu iHGIALT TOYUHAIOTH 3POCTATH
yepes JIeBaNbBAIlI0 HAIIOHATBHOI BaOTH, ane noynHatoun 3 2001 p., cmo-
crepiraerses ynoBinbHeHHS. Y 2002 porli BUHUKaE Take SBHIIE, SK IeIIs-
uist. Y ueit nepiox B Ykpaini 30epiranacst crabuIbHICTh Ha BaIIOTHOMY PUH-
KY, 3HW)KYBAJIMCSl KOJMBAHHS TPHBHI Ta BCTAHOBIIIOBaBCS (pikCOBaHWII Ba-
mrotHuUi Kype. 3 2003 poky no 2008 poky HasiBHa momipHa iHGIISLIS B KpaiHi.

VY 2008 poui HBY nmnst npunymieHHs iHGUIALIT TU1aHye BBEICHHS Tapre-
TyBaHHs By3bKO1 0a30BOi 1HQUIALIT, 110 OPIEHTYEThCSA Ha 30€peKEHHS KyTIi-
BEJIbHOI CITPOMOXKHOCTI TPHBHI.

Hacrymuuii «micnst kpuzoBuid» eran npoxoauts i3 2009 poxy no 2013
pik. Y kpaiHi BimOyBaeTbcs cTabimi3amis eKOHOMIKH MICIs CBITOBOi KPH3H.
HasBHi moMipHi TeMmu iHGIIALI, 0 YepTrYIOThCS 3 HE3HAUYHOK AedIIsIieto
y 2012 pori. [TokparnyeTbcst piBeHb )KATTS HACCTICHHS.

Ta ocraHHil eTam, SKHiI Mae Ha3By «CydacHH», BinOyBaeThcs 3 2014
POKH JI0 CHOTOJCHHs. YHACIIZIOK 0araThbOX COIaJbHUX, MONITHYHUX, €KO-
HOMIYHUX YMHHUKIB, TeMIH 1H(IIsLiT 3HOBY movainu 3pocTatH, i Bxe y 2014
poui craHoBuiM 24,9%. OCHOBHMMHM NMPUYMHAMH 3pOCTaHHs iHGIIALIT BU-
3HAYalOTh: OOBaJbHY Ta CTPIMKY JIeBaJbBAaLil0 FpI/IBHi aJIMiHICTpaTHBHE
TiBAIICHHS KOMYHATbHO-KUTIOBUX Tapu(iB, anekcis Kpumy, nposeaenms
«aHTHTEPOPHCTHYHMX» onepaliil Ha JlonGaci, HecTaGiibHe MOTITHIHE CTa-
HOBHIIE B KPaiHi, 301IbIICHHS BOCHHUX BUIATKIB.

Y3aranpHIOIOYN NPUIHHYN iHGIALI B YKpaiHi, MOKHA HABECTH TaKi: MO-
JMTHYHA Ta eKOHOMiuHa TpaHcdopmaris nodatky 1990-x pokiB, 3aTsyKHUIA
NpOLIeC MPOBEJICHHSI TPOIIOBUX pedopM, HEBUCOKA YacTKa rajy3eil B eKo-
HOMIIll KpalHW, N0 MPAIlOIOTh Ha KIHIIEBE CIIOKHBAHHS, 3aJCKHICTH B[l
MOCTa4YaHHs €HeProHOCI{B, MPUCYTHIM BHYTPIIIHIH JIar MiJ Yyac MpoBeIeHHs
¢bickanbHOI MOJITHKH, CIAOKICTh aHTHMOHOIOJBHOTO 3aKOHOJIABCTBA, Be-
JIUKI Iep>KaBHI BUIATKH, CACTEMHI TONITHYHI HeTapasIu.

V]IK 336.71.021:[338.23:336.74](043.2)(420)
Baodanina A. 10.,
cmyoenmra 3 Kypcy paxynomemy eKOHOMIUHUX HAYK,
YHY im. Ilempa Mozunu, m. Mukonais, Yxpaina
Hayxkosuii kepienux:
KaHO. eKOH. HAYK, doyeHm Kaghedpu ginancis i kpeoumy Konesa T. A.

AHAJII3 MOHETAPHOI MOJIITUKA BAHKY AHTJIIT

Bank Awnrmii — nenrpansHui 0ank Bemmkoi bpuranii. bank AHrmii €
HalicTapimmM Ta HaWCTiHKimmM OaHKOM CBiTy. BiH 3’4BuBCS y KiHII
XVII cromitrd i icHye noHWHI. baHk AHrmil Mae ayke HacHUYEHY iCTOPIIO,
CIIOBHEHY MafiHHAMHU Ta ycmixamu. OcoOnuBicTio banky AHrmii € Te, mo
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(hopMaIsTbHO BiH € HE3aJIICKHHAM Bill ypsay, ajie B TOH caMHid 9ac 3HAXOIUTh-
cs1 i KepiBHUITBOM MiHictepcTBa DiHaHCIB.

I'pomoBo-kpenutHa nonituka banky Anriuii mae cBoi ocobmuBocti. Oc-
HOBHOIO METOI0O MOHETapHOI IMOJITUKK AHIJII € MITPUMKA CTaOUIBHOCTI
HalioHaNbHOI BamoTH. OJHUM 3 OCHOBHHMX IHCTPYMEHTIB T'POIIOBO-
KpenuTHOI momituk banky AHrmi € oOmikoBa cTaBKa, Ky IEHTPaIbHUAN
0aHK JOCTATHRO Pillydye 3MEHITYBaB IIi/I YaC OCTAaHHBOI KPH3H.

3a maamMu CBiTOBOTO OaHKY MOXHA MOOAYUTH, MO0 3MiHa TPOMIOBOT Ma-
cu y Bemukiit bpuranii konmBaerses Bix -4,4% no 17,8%. [Tpn gomy mak-
CUMaNbHUHA BincoTok cmoctepiraBcs came B 2008 pomi Bim wac Bemmkoi
peuecii. Mo>XHa IPUITYCTHTH, 0 MOHETApPUCTCHKE MPAaBUIIO HE BUKOPUCTO-
By€eThbCs y moutiTuii banky AHIi.

Junamixa BBIT Benukoi bpuranii HaBenena y Tabum. 1.

Tabauys 1
3mina peaannoro BBII, %

Poxu
2006 |2007 [2008/2009|2010(2011{2012 |2013| 2014 {2015
Benuka bpuranis 25 (26 (-06|-43[19(15(13 (19| 31 |22

ExoHomiuHe 3pocranHs y Benukiit bpuranii B qoxpru3zoBuii nepioa, To0-
to y 2006-2007 pouii, Oyno Ha piBHi 2,5-2,6%. CBiToBa KpHu3a HE OMUHYIIA
Benuky bpuranito, 3anzuBmm BBIT y 2009 pori Ha 4,3%. I Bxxe micns Kpu-
31 TeMIl pocTy peansHoro BBII nocsr 3HaueHb JOKPH30BOTO Iiepiony, i B
2014 poui gocsr 3HaveHHs 3,1%.

3a piBusiaaaM 1. @imepa (MV=PY), HeBi1’€MHOIO CKIIAIOBOIO € IIBUJI-
KicTh 00iry rpomeit Ta iH(IAis. Ko miapaxyBaTH MIBHIKICT 00CPTaHHS
rpomeit npotarom 3 2006 poxy mo 2015 poky, BukopuctoByrouu nasi Ci-
ToBOro OaHky (HominanbHuii BBII, Ta rpomoBa maca), MOKHA MOOAYUTH,
10 NIBUAKICTH € MPaKTHYHO HE3MIHHOK (mpubiu3Ho 0,7), 1m0 mijaKoM Bif-
TOB1/Ia€ MOTJISIIaM MOHETAPUCTIB.

BukopucToByrour oTpHMaHi JaHi, nepeBipuMo Aito piBHsHHsA Dimrepa
Jutst ekoHOMiKK Benukoi Bpurasii (Tabm. 2).

Tabnuys 2
OOrpynryBanns piBHsiHHA @imepa

Poxu

2006 |2007|2008 (2009 | 2010 [ 201120122013 | 2014 | 2015

3mina rpomosoi MacH, % 14,1 [15,8|178(-0,1 | 399 |44 10,77 21 | -25 | 1,97

3mina mBuakocti obiry, % | -4,8 |-9,2|-133|-28|-05 183 21|17 | 75 |08

MxV 1,09 [1,06(1,03|1097]1,03 [1,04]1,03|1,04| 1,06 |1,01

Temn indursuii, % 23 123|136 (22| 33 |45 |28 |26 | 15 |0,05
3pocranns peasroro BBIL % | 25 |26 |-06[-43| 19 |15 1319 | 31 |22
PxY 1,05 {1,05{1,03|10,98] 1,05 [1,07|1,04]1,05| 1,05 |1,02
Binxunenns, % 42 105(-03]-09|-20(-32|-12|-10]| 0,7 |-1,0




3 Tabn. 2moxkHa mobauutH, mo Brupoaorxk 2006-2015 pp. BiaxwmieHHS
Oyno He3HayHe, IO TOBOPHUTH NPO OPEYHICTh BUKOPUCTAHHS DPiBHSIHHS
®imepa B MoHeTapHil nomituii barky Anrmi. To6To mepeBaxae 3aragom
MOHETapUCTCHKHUI HATIPSIM MOHETapHOT ITOJIITHKH.

3araipHOBIIOMO, IITO i Yac BUXOAY i3 Kpu3u baHk AHTmii BraBaBcs 110
JIUCKPEIiHOT TOJITHKH, a caMe JI0 MOJIITHKH «JeIeBUX rpomeii». Sk 0ymo
3a3HaueHo, /ISl HbOro baHk AHIIIi BUKOPHCTOBYBaB OOJIIKOBY CTaBKy, a
came Hadpimydvime ii 3HWKyBaB. L[pOro TakoX BUSBWIOCH HEJOCTATHHO,
ToMy baHk AHIIii MmoyaB BUKOPHUCTOBYBAaTH HECTaHJAPTHI METOMH, TaKi SIK:
KiJIbKICHE MOM’SIKIIICHHS, IO SIBJIIE COOOI0 BUKYII LIEHTPaJbHUMH OaHKaMu
AKTHBIB Ha BIAKPUTUX (hiHAHCOBUX PHUHKAX.

EdekTrBHa MOHETapHA MOJITHKA BKIIIOYA€E B ceOe SIK «IPy 3a MpaBUIia-
MI», TaK 1 TUCKPEIifHICTE. A OCTaHHIM YacoM i 3aCTOCYBaHHS HETpPaIH-
uiftaux incTpymeHTiB. Ha mpuxmani barky AHrmii MokHa moOadnTH, 5K 3a
YaciB eKOHOMIYHOI CTaOIMBPHOCTI BiH «Tpa€ 3a MpaBWIaMHU», a HeOesreka
KPHU3H MPUMYIIYE 3BEPTATUCS IO JUCKPETHOCTI.

YJK: 336.711.65
BaaenTona 10. B.,
cmydenmia 3 Kypcy axyivmemy eKOHOMIYHUX HAYK,
YHY im. llempa Mozunu, m. Mukonais, Yxpaina
Haykosuii kepienux:
0-p exoH. Hayk, npoghecop Kyzvmenko O. b.

AKTYAJIBHICTD YIIPABJIIHHS PUBUKAMU
Y BAHKIBCBKIIA CUCTEMI YKPAIHHU
B YMOBAX HECTABLJIbHOI EKOHOMIKHA

[TOHATTS «PUBKK» CYNPOBOIKYE KOKHY chepy eKOHOMIYHOT JisUTBHOCTI.
He € BuHsATKOM i3 TpaBuna i AisUTbHICTH OaHKiB. Uepes HasiBHICTH JOCUTH
TICHOTO B3a€MO3B’SI3Ky MK CTaHOBHIIEM OaHKIBCHKOI CHCTEMH Ta €KOHO-
MIYHUM 3pPOCTaHHSM KpaiHW, PU3UKH OaHKIBCHKOTO CEKTOPY MOTPeOYIOThH
0CO0HMBOI yBaru, 30KpemMa,po3IIHpPEHOro SIKICHOTO Ta KiJIbKICHOTO aHai3y.
Tomy,3a1s cTadini3aiii eKOHOMIYHOTO 3POCTAaHHS Ta, BiAIOBITHO, TTOKpa-
IieHHsT 0AHKIBCHKOI CIIPaBU BCTAHOBIICHHS OYb-sSKOI MPOOJIEMH TIOPOIKYE
HEOOXIHICT ii HeraiHOi JikBiganii. HecTaOimpHICTE €KOHOMIYHOT CHTYAIIi|
3HaYHHM YHHOM II03HAYA€THCS HAa TEMITI eKOHOMIYHOTO 3pocTaHHs. Hampu-
knan, y 2010 pori TeMn eKOHOMIYHOTO 3pocTaHHs cTaHoBHB 4,1%, y 2015
portti Bxe pocsr Big’emuoro 3uHadenus (-9,8%), a y 2016 poui cutyartis ze-

10



o mokpammiack — 2,3%. OnHi€ero i3 MPUYINH TaKoi HeCTaOLIBHOCTI € caMe
¢inarcoBi mpobiremu OaHKIB.

BankiBchka cucteMa YKpaiHH € JOCHTH YyTJIMBOIO, HE CTIHKOIO 1 TIOTpe-
Oye po3poOieHHS NUIAXiB 11 ymocKoHaneHHS. JIOCHTh CTpiMKO 3a OCTaHHI
POKH 301TPITIIIACH YacTKa 30aHKPYTUTNX OaHKIB, 0 HETATHBHO BILTHBAE 5K
Ha caMy [epkaBy, Tak i Ha ii HacemenHs. Ctanom Ha 01.11.2016 poky B
Vxpaini gisuio 100 OankiB, a 3 mouarky 2017 poky iX KUIBKICTH 3HA4HO
3MEHIIHIIACh.

Jlo HeOe3neyHUX YMHHHUKIB, KOTPl OXOIUIIOIOTH (DiHAHCOBI PU3MKH Ha-
JISKUTh, 30KpeMa, HEMOCTIHHICTh 3aKOHOJABCTBA, HOTO HEIOCKOHANICTb.
HismeHicTs HanionanpHOro 0aHKy YKpaiHU TaKkoX HE BIAMOBIIAE KPU30BIil
CHUTYaIlil, OCKIJIbKH MOHETapHa TOJITKAa € JOCUTh HesKicHOK. HasBHICTH
€KOHOMIYHOI KPH3H Ta COILialbHOTrO Oe3nagy B KpaiHi TaKOX HE BIUIMBAIOTh
MIO3UTHBHO Ha OAHKIBCHKY CHCTEMY.

Ha cporomui GaHKIBCHKY CHCTeMy 30WBa€ 3 HIT' 3arpO3JIHUBUI PiBCHb
KPEIUTHUX PHU3HKIB, TOOTO BTpaTa BEIHKHX CyM, 30KpeMa, depe3 HEeroBep-
HEHHS KpeauTiB. BIUMB MaloTh TakoX PU3MKHU 3 ACMO3UTHHX omepamniii Oa-
HKIB Ta BaJIOTHI PU3HKW, II0 BHHUKAIOTH MPH KYHIBIi-TIPOJAXy 1HO3EMHOI
BaJIIOTH 32 Pi3HUMH Kypcamu. HasiBHICTh KOHKYPEHTHOTO PU3HMKY CIIPHYH-
HEeHa He JIMIIE HasBHICTIO OaHKIB-KOHKYPEHTIB, a il BIAKpUTTAM ¢inili iHO-
3eMHHMX OaHKIB Ha TepuTopil YKpaiHH, 110 3HAYHO TOTIpIIyE CTaHOBHINE
yKpaiHChbKuX OaHKiB. He MEHII BaroMMMH € pU3WKH JIKBIZHOCTI, OCKIIBKA
yepe3 Opak KOIITIB OaHK y MEBHHH MOMEHT 4acy HE MOXKE BUKOHATH CBOI
3000B’s13aHHS.

[uTanns ynpaBiiHHS 0aHKIBCBKHIMHU PH3UKaMH OYJI0 BUCBITIICHO Y TIpa-
X TAaKUX BITYM3HSHUX HayKoBIB sk B. BoBk, O. Kpukniii, JI. [Ipumoct-
ka, 0. Pedpuk, B. I'pymko, H. lIBers Ta inmmi. He3paxkaroun Ha HasiBHICTh
MIOTYXKHOTO TEOPETUYHOTO MiIIPYHTS Ta Ji€BY MpPAaKTHUHY ASUIBHICTH Hay-
KOBIIIB Ta MPOQecioHaTbHIX eKOHOMICTIB, OaHKIBChKa CHCTEMa Ma€ JOCHTH
BEJIMKY KiJIbKICTh HEJIONIKIB Ta MOTPEOYE 3MiH Ta YIOCKOHAJICHHS.

[ToBHiCTIO TTIO30YTHCSI HETraTUBHOTO BILIMBY PH3HKIB ISl KOXKHOTO OaH-
Ky 3BHYafHO HEMOJKJIMBO, aJieé MOKHA PO3pOOWTH BIAMOBITHI 3aXOIH ISt
cBo€vacHOT afanTaiii abo /s 9acTKOBO1 ix HelTpamizamii. Bapro modaru 3
TKBigamii KpEAUTHUX PU3HKIB — BUPIMIUTH MpobIeMy 3 3a00proBaHOCTAMH,
aby KOMIeHCYBaTH 30MTKM MUHYJIMX POKiB, BBECTH OUIIBII CYBOPY CHCTEMY
HaJlaHHS KPEANTIB.

Orxe, mpobiema MiHiMi3alii OCHOBHUX (PIHAHCOBUX PHU3MKIB B OAaHKiB-
CBKill cripaBi Ta BpsITyBaHHS OaHKIB Biji OaHKPYTCTBA 3AJIMIIAETHCS HEBUPI-
IIEHOIO Ta JOCUTh HETaTHBHO BIIMBAE HE €KOHOMIKY B IlJIOMY. YTIpaBiliH-
HSl pU3UMKaMM Yy OaHKIBCBHKill cdepi HOBMHHO OXOIUIIOBATH abCOIIOTHO BCi
HOTO CTPYKTYpHI €JIeMEHTH, TOOTO SIK OpraHW YIpPaBJiHHS, TaK i TOH ele-
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MeHT 0aHKy, Ha SIKOMY IPHHMAEThCS PU3UK. BUpIMICHHS INMX NUTaHb Mae
3MIACHIOBATHCS Ha JIEPKABHOMY PiBHI Ta YiTKO PErJIaMEHTYBATHCS 3aKOHO-
JaBCTBOM.

V]IK 330.322(043.2)(1-87)
I'aBpuiabuyk P. M.,
cmyoenm 3 Kypcy (akyivmemy eKOHOMIYHUX HAYK,
YHY im. llempa Mozeunu, m. Mukonais, Ykpaina
Hayxosuil kepienux:
KaHO. eKOH. HayK, doyenm kaghedpu ginancis i kpeoumy Konesa T. A.

THBECTHUIII AK YAHHUK EKOHOMIYHOI'O 3POCTAHHS

[HBecTHIil — e JOBrOCTPOKOBI BKIIAJICHHS KamiTalIy y MiIPHEMHAIBKY
TISUTEHICTH 3 METOIO OJISpKaHHS NIEBHOTO MPUOYTKY. BKiIaaHHs iHBECTHIIIN
CIpusie pO3BUTKY EKOHOMIKU KaiHU. Y CydyaCHHX YMOBAaxX iHBECTHIII] € OHi-
€10 13 BaXIMBHX YMOB BUXOJY 3 €KOHOMIYHOI KPH3HU, CTPYKTYPHHX 3pY-
LIeHb Y HAYKOBO-TEXHOJIOTIYHOMY PO3BUTKY, CTBOPEHHS HOBHUX POOOUYUX
MicIib TOILIO.

3anydyeHHsT 1HO3EMHUX IHBECTHUIlIl 0arato B YoMy JOIIOMAara€ B IIiIBHU-
LIEHHI €eKOHOMIYHOTO PiBHSI PO3BUTKY KpaiHH, aJike TX BIUIMB IOLIMPIOETH-
Cs1 Ha PiBeHb TEXHOJIOTIYHHUX TpaHC(OpMaIliid, CTaH HAI[lIOHATBHOTO BHPOO-
HHUITBA, TEMIIN CTPYKTYPHOI Iepedy/10BU BCi€l EKOHOMIKH.

[NoTeHmiitHi iHO3eMHI IHBECTOPH TIepe]l TUM, SIK BKJIAIATH KOIITH, JeTa-
JBFHO Ta BCEOIYHO aHANI3YIOTh CTYIIiHb NMPUBAOIMBOCTI KpaiHU, TOTO YH iH-
IIOTO PErioHy, IiIIPUEMCTBA, OpPTaHi3allii 3 METOK 3MCHIICHHS PU3HKIB.
Sx cBimyate pesynbraté Oarathox kpaiH (CLLA, Himewunmna, ®panris,
Benuka BputaHis Ta iH.), KaTaji3aTOpOM IHBECTHIIHHOI aKTUBHOCTI CTaB
1HO3EMHUI KariTa, SIKUii BiirpaB 3Ha4Hy POJIb Y PO3BUTKY Ta CTPYKTYpPHIH
nepeOyaoBi IXHIX EKOHOMIK.

JUi1 TOTeHLIHHUX 1HBECTOPiB OCHOBHHUMH O3HAKAMH MPHUBAOIUBOCTI
KpaiHu MOXYTh OyTH:

— XapakTepHCTHKA Ta JOCTYIHICTh MiCIIEBOTO PHHKY;

— CIpPUSTIMBE 3aKOHOJIABUE CEPEJOBUIIE TA CTYIMiHb 3aXUCTy 1HO3EM-
HUX 1HBECTOPIB B KpaiHi;

— TIOTEeHUIHHWH pUHOK mpali (HasBHICTH KBanihikoBaHOT poO0UOi criH
Ta ii BapTICTh);

— 3aKOHO/ABYE PETYJIOBAHHS MOJJIMBOCTEH BHMBO3Y 1HBECTOBAHOTO
Kamitany Ta npuoyTKy;
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— 3a0e3MeYeHHs 3aXHUCTY iHTEeIeKTYaIbHOI BIACHOCTI;

—  IOJITHYHA CTa0IIbHICTE;

— CHPHUATIUBUHA IHBECTHLIWHUHA KIIiMaT;

— 30BHIITHHOEKOHOMIYHA MOITHKA (KBOTH, MUTHI Oap’€pH TOIIO).

BinnoBigHicTh 00’€KTy iHBECTYBaHHSI OCHOBHHM O3HaKaM IPUBAOIHBO-
cTi MOXke OyTH IOCSTHYTa 4epe3 CTBOPEHHS IEBHUX MEXaHI3MiB, SKi pery-
JIIOBaTUMYTh 1HBECTHLIHHY NisutbHICTB. Lle 3a0e3meuyeThcs 3aKOHOIaBUOIO
0a3010 Ta BUKOHAHHSIM OCHOBHHUX IIPUHIIMIIB Ta 3aca]] IHO3€MHOTO iHBECTY-
BaHHS.

JluHaMika iHO3eMHUX 1HBECTHLIH B YKpaiHy npeacTaBieHa y Tadm. 1.

Tabauys 1
HaagxonxxeHHs1 NPpSAMMX iHO3eMHUX iHBecTHLiH B YKpainHy,
mapa. goa. CIIIA

Pokn 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016

Ipsimi iHO3eMHI
inBectuuii B | 7808 | 5604 | 9891 |10913( 4816 | 6495 | 7207 | 8401 | 4499 | 410 | 2961 | 3336
Ykpainy

OOcsarn TpsAMHUX 1HO3EMHHUX IHBECTHIIH KOJIWBAETHCA, ale B MLIJIOMY
MIPOCTEKYEThCA CIaHa TuHaMika (puc.l).

15000
10000
5000

(,' =T T T T =T T T T T ! | B v 1
200520062007200820092010201120122013201420152016
Puc. 1. [psimi iHo3emHi iHBecTuIlil B YKpainy, mid. goi. CIIA

Taka TenneHuist B YkpaiHi BinOyBaeTbcsi uepe3 BoeHHi Aii 3 Pocieto Ta
NOTJIMOJIEHHS OJITUYHOT 1 eKOHOMIYHOI KpH3u B KpaiHi, 3 2012 mo 2016pp.
CrpateriqHoro iHBECTOpa BIUIIKY€E KOPYIIIis, EKOHOMIYHAa HEBU3HAYCHICTB,
3BOJIIKAHHS 3 KIFOUYOBUMH pedopMamu (Iepi 3a Bce, CYJI0BOI 1 3eMeIbHOT)
Ta ooMexxeHHs1 HBY Ha BuBeneHHs KamiTamy.

Jnst Ykpainu ycrimrHa peaitizaliis 3aBAaHb IHBECTHIIHHOI cTpaTerii 3a-
JISKUTH BiJl QyHKIIOHYBAaHHS €(DEKTHBHOI CHCTEMH HApOLIyBaHHS iHBECTH-
LifHUX pecypciB, MiIBUIIECHHS PiBHA IXHBOI MOOUILHOCTI. BupimieHHs KoM-
IUIEKCY LMX 3aBJaHb y TIONEpEIHI POKH, B yMOBAaX EKOHOMIYHOI KpH3H,
crajzy BHPOOHHITBA, HETIATEXIB, 1HQIALII, MONITHYHUX KOHQUIIIKTIB OyJI0
HEMOXIIUBUM. AJle 3apa3 eKOHOMiKa YKpaiHM BCTyNWIa Y HOBHH €Tal CBO-
IO PO3BUTKY, SIKUIl Ma€e XapakTepU3yBaTUCS 3MIHNCHEHHSM MPOEKTIB MOZEp-
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Hizamil mINpUEMCTB, IHUPOKAM BHKOPHCTAHHAM EKOHOMIUYHHX CTHMYJIB
JUIS 1HBECTHIIIH, YTBEpKEHHSIM MOJENI iHHOBALifHOTO PO3BUTKY, hopmy-
BaHHAM 3aca]] COILIaJbHOTO TOCIOJApCTBA. BaskimBy posib y Halle)KHOMY
BHKOHAHHI ITIOCTaBJICHHX IUIEH 1 3aBJaHb BiAirpaBaTUMe I'paMOTHa iHBeC-
TUIiI{HA TIOJIITHKA JepIKaBH.

OmHUM 3 TOJIOBHHX IPIOPUTETIB He3ale)kHOI YKpaiHH € HaKONMMYeHHS
Ta 3a0XOYEHHS 1HBECTUIIH. 3aKOPIOHHA MPAKTHKA JOBOAMTH, 10 1HBECTHU-
1ii JormomararoTh BHpIIIYBaTH HPOOJIEeMH 3 HEAOCTaTHIM BHYTpILIHIM ]i-
HAHCYBaHHAM. A MpW IX NPaBWILHOMY BHKOPHUCTaHHI Jep)kaBa MOXXE He
TIIBKM KOMIIEHCYBaTH HecTady BHYTPIIIHIX I'POLIOBHX pECypcCiB, a e i
MiIBUIIUTH €(EeKTHBHICTh Ta KOHKYPEHTOCIIPOMOXKHICTH MPOAYKIii, IO
BUTOTOBJISIETHCS B YKpaiHi, 3aBASKH 3aMpOBa/PKCHHIO HOBUX TEXHOJIOTIH,
JOCBiy 1HO3EMHUX YIIPaBIIHCHKUX SKOCTEH.

YJIK 658.152(043.2)(1-87)
I'n1azaueBa I. A.,
cmydenmka 1 kypcey paxynivmemy eKOHOMINHUX HAYK
YHY im. llempa Mozcunu, m. Mukonais, Yxpaina
Hayrosuii kepienux:
odoy. kagedpu ekonomiunoi meopii
ma mixchapoonoi exonomiku Ilanexoea B. A.

AHAJII3 COEP AIAJIBHOCTI HIANPUEMCTB 3 IHO3BEMHUM
KAHNITAJIOM - BEJIUKHUX IIJIATHHUKIB IOJATKIB

OctaHHI POKH CTalM MEPiOJOM KapAWHAIBHUX 3MiH IOJITHYHOTO Ta
€KOHOMIYHOTO Kypcy YKpaiHH, sIKi JaroTh IiJCTaBH CIOAIBATHCS Ha IpHC-
KOPEHHH EKOHOMIYHMI PO3BUTOK y BHUIAIKY TPOBEIEHHS TIIMOOKUX pe-
¢dopm y baratbox chepax xutTs. OJHUM 3 BXIIMBUX HAIPSIMKIB peopmy-
BaHHSI eKOHOMIKH € CTBOPEHHSI CHPUSITIIMBOTO Oi3HEC-CepeIOBHIIA:3HAYHOIO
MIipOIO TEMITH €KOHOMIYHOTO 3pOCTAaHHS 3aJIe)KaTh BiJ 00cATY iHBeCTHIIIH. 3
OISy Ha HEJOCTATHICTh HAIIOHAJIBHUX 320IIa/KEHb BAXKIIMBHM JKEpe-
oM (iHaHCYBaHHS YKPATHCHKO1 €eKOHOMIKHY € 1HO3€MHI 1HBECTHIIIi.

[Iputik iHO3eMHHX 1HBECTHIIM € HEOOXiTHOI CKJIAaJ0BOI0 PO3BHUTKY i
4yepe3 Te, M0 BOHM HECYTh 3 COOOI0 HOBI TEXHOJOTiT BUPOOHUIITBA, MEHE-
JDKMEHTY, MapKeTHHTY, CIIPHSIOTH 3POCTaHHs IIOJaTKOBUX HAaJXO/DKEHb,
CTBOPIOIOTH HOBI p0o00Yi MicIs Ta BiI4yTHO 30UIBIIYIOTE JOOPOOYT yKpaiH-
CBKHX TpoMaJsiH. Ajie (hOPMYIIIOBAHHIO 33/1a4 3alyYeHHS 1 palioHalIbHOTO
PO3MIIIIEHHS IHO3EMHOTO KaIliTaly Ma€ IepeayBaTH NPOBEACHHS JIOKJIaJHO-
ro aHaji3y cepr eKOHOMIYHHUX iHTEepECiB CBITOBHX 1HBECTOPIB B YKpaiHi.
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CraructiuHy iH(pOpPMAIIO MO0 HAMPSIMKIB MPSIMHUX 1HO3EMHHX iHBEC-
TUIIl MOXHa OoTpUMAaTH Ha caiiti [epxcraTy. OgHOYacHO, Il OLIBII MTOB-
HOi iH(pOpMamiifHOI KapTHHH, TOUIFHO TPOAaHATI3yBaTH chepH isUTbHOCTI
MATIPHEMCTB, SIKi TOBHICTIO HAJEXaTh iIHO3EMHHUM 1HBECTOPaM, i sKi BHece-
Hi y Peectp Benmnkux mmaTHHWKIB mofatkiB B Ykpaini 3a 2017 p. (3 mporo
POKY BEIHKHM IUIATHIKOM ITOJATKIB BU3HAETHCS IOpHANYHA 0coba abo moc-
TilHE TPEJCTaBHUIITBO HEPE3UJICHTa B YKpaiHi, y SIKOi 0OCAT TOXOXy
Bil yciXx BHAIB QiSIJIbHOCTI 32 OCTAHHI YOTMPH KBapTaJH NepeBHILYy€E
1 mapa. rpu.).

Ha mincraBi manux Tabm. 1 MOKHA MpoaHaNi3yBaTH, SIKUM cepaM eKo-
HOMIKM YKpaiHH BiJIaI0Th TIepeBary BiJJoMi CBITOBI Kopriopariii.

Tabauys 1
OcHOBHI 1aHi PO AisJIBLHICTH HANOINIbIIMX MIANPUEMCTB,
1110 NOBHICTIO HAJIEKATH IHO3eMHHMM iHBecTOpaM

Pik
Ne e‘:]:gc: i Hasga 3aCHYBaHHS isﬁlti[]:)t'ri
p P B YKpaini n
1 26 TOB «CK JlsoHcom» 1990 Mutoui 3aco0H, 3aCO0M Tiri€Hu,
JIOTJBSIALY 3@ B3YTTSIM
2| 109 TIAT «Kapcabepr Ykpaina» 1996 Bupobunurso TIHBE, AIKOTOJBHOL
Ta 0€3aJIKOTr0JIbHOT MPOIYKIIT
3 | 118 [[IpAT «®inin Moppic Ykpainay| 1993 TroTIOHOBI BUpOOU
OntoBa TOPriBIIsl, BUPOOHHIITBO
4 | 402 TOB «l:lpoxTep e remon 1993 MHUIOUHX, TUTSIUX 3aC00iB, 3aCO-
TpeHaAuHr YKpaiHa» Gis rini o
iB ririeHu Juist IiTed i JOpOCInX
5 630 «MakI0Hab 13 FOKPEHH JTI» 1997 Dact-dyna
o . Iocnyru 3 inaHCcyBaHHS
6 | 1566 TOB «Paiidaiisen 2006 o0JiaJHaHHS, TPAaHCIOPTY,
JI3HHT aBajb) )
TEXHIYHOrO OOIaHAHHS

Loicepeno: [epoicasna gickanvna cayocoa Yrpainu

Omxe, nani Tabi. 1 miaTBepKyOTh TOH (akT, MO iHO3EMHUI KartiTain
JIOBOJII 0X0Ye Oepe y4acTh Yy BHCOKOPEHTAOCIbHHX Taly3sX SKOHOMIKU 3
HIBHIKAM O0OPOTOM Kamitany, A0 SKHX HaJeKUTh, MEPEIyCiM, XapyoBa
IIPOMHCIIOBICTh, ONTOBa TOPTiBis Ta (iHancoBa cdepa. Ll curyauis Bu-
KJIMKA€ 3aHENOKOEHHS, OCKIJIBKH IS TiBUILCHHS KOHKYPEHTOCIIPOMOXHO-
CT1 BITYM3HSHOI €KOHOMIKM IOTPIOHI BKJAQJICHHS y BHCOKOTEXHOJIOTIYHE,
HayKOMICTKe BUPOOHMITBO. ToMy, KpiM HMOKpallleHHs iHBECTHILIHHOTO KJIi-
Mary, O0akaHe BHKOPHMCTaHHS IIOJIaTKOBHX BaXKEJIiB,CTHMYJIIOIOUMX Ta KO-
OpJIMHAIIITHUX 3aX0JiB MMPOMHUCIIOBOI TOJITUKU 111 (POPMYBaHHS CydacHOL
CTPYKTYPH HaIllOHAJIIFHOI EKOHOMIKH.
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BU3HAYEHHSA BIVIMBY JEPKABHOI'O
BOPI'Y HA EKOHOMIYHE 3POCTAHHS KPATHU

JlepxaBHuil 6Opr — eKOHOMIUHE SIBHIIE, IO CIIPUYMHEHE 3ay4eHHSIM
JICpP’KaBOIO JIOJATKOBUX (PIHAHCOBHX PECYpCiB HA YMOBaX KpEeOuWTy IS 3a-
OesmedeHHs pearizamii GyHKIIH 1 3aBIaHb, MOKIAAeHNX Ha Hei. [IpudamHOI0
BUHHUKHEHHS JAEPKaBHOTO OOPry € HECIIPOMOJKHICTh KpaiHN (YHKIIOHYBaTH
Ha BIACHI KOIUTH, a NMPUYMHOIO HOTO 3pPOCTAaHHSA — HEBMIHHA €(EKTHBHO
BHKOPHCTOBYBATH MIO3UKOBI (DiHAHCOBI pECYpCH.

MeTo10 MOJIITHKK YPSIIB BCIX KpalH € 3MEHIIEHHS OOProBOro HaBaHTa-
JKEHHsI Ta 3a0e3MeUeHHs] eKOHOMIYHOTO 3pOCTaHHs. AJjie Hachpasli B Oara-
THOX KpaiHax CBITY Mae Mmicie 30UIbIIeHHS PO3MIpiB BHYTPIIIHBOTO 1 30B-
HIIIHBOTO OOpry, 3pOCTaHHS BUTPAT Ha HOro OOCIyroBYBaHHS, IO TOCH-
JIIOE aKTyalbHICTh NpPOOJIEMH BIUIMBY JIEPXKABHOTO OOpry Ha JMHAMIKY
BBII. Bunukae notpeba y mouryky IUISXiB BIOCKOHAJICHH AepiKaBHOI 00-
ProBoi MOJITHKH.

Hep:xaBHuUit O0opr Ta eKOHOMIYHE 3pOCTaHHS IMOB’sA3aHI MiX co0or0 Ue-
pe3 nmepkaBHHI OFODKET, IHBECTHIIii, 3a0IIa/PKEHHS, TOJATKH, BiJICOTKOBI
CTaBKH.

BuainsroTe 1Ba OCHOBHHX MiZXOJH, SIK PE3YNbTaTH AOCII/KEHb BIUIUBY
JIepIKaBHOTO OOPry Ha €eKOHOMIYHE 3POCTaHHSI:

— JepkaBHHUIl OOpr Mae SIK MO3WTHUBHHM, TaK 1| HETATWBHUI BIUIUB Ha
3miny BBII. [To3utnBHNUIT BITHB 3a0€3me4yeThes y pasi 301IbIeHHS 00CATY
IHBECTHIIIll BHACTIOK MEPETBOPEHHS 3aJyYCHHWX KOIITIB Ha KamiTal, II0
MIPU3BOAMTE /IO IiABUIIECHHS TEMITIB €KOHOMIYHOTO 3pOCTaHHS KpaiHu. SIk-
110 3aJy9EeHUH KalliTal BUKOPUCTOBYETHCS HE B SKOCTI iHBECTHIIIH, TO TpO-
CTEeXYETHCSI HETaTUBHUI BIUIMB JIEPXKABHOTO OOpry, IO TNPOSBISETHCS Y
3MEHIICHH] HaI[lOHAJIbHNX 32013 PKEHb Ta CKOPOYEHHI PiBHS HalliOHAJIBHO-
ro BUpoOHHITBa. B TakoMy BUMajiKy JepkaBHUI OOpr He J03BOIISIE KpaiHi
e()eKTUBHO PO3BHUBATHCS;

— HasgBHICTb JEP>KaBHOTO OOPry CYTTEBO HE BIUIMBAE Ha EKOHOMIUHE
3pOCTaHHA B KpaiHi.
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Ob6ciyroByBaHHS OOpPry — e KOMIUIEKC 3aXO[IiB IepKaBH 3 MOTAIICHHS
MTO3WK, BUIUIATH TPOLEHTIB 32 HUMH, YTOUHEHHS 1 3MiH YMOB TIOTaIICHHS
no3uk. IIponeHTy — 1e J0XifJ, MO CIIadyeThCsl Ha KOPUCTh KPEAUTOpaA 32
YMOBaMH YTOAH IO TO3UKY 200 PO BHUIMYCK JepKaBHUX LIHHUX TaIlepiB.

Sxmo mepkaBHUI Oopr 3pocrae mBuamre, Hixk BBII, fioro obciayroBy-
BaHHA MOXCE NPHU3BOAUTH [0 3HIDKEHHS JXHTTEBOTO PIBHS HACEICHHS. Y
BUIAJKY, KOJIM JEpKaBHUH OOpr 3pocTae B yMOBaxX INPHUIIMHEHHS POCTY
BBII, Hacnigku MOXXyTh OyTH OUIBII HETATUBHUMH.

Boprogsa nositika Ko>XHOT KpaiHu Mae OyTH ClpsSIMOBaHa Ha:

— cruMmyitoBaHHA pocry BBII

— CcTpUMYBaHHS iHQUIALIHHUX IPOLECIB;

— CHPUSHHS €KOHOMIYHOMY PO3BHTKY.

Otxe, NO3UTHBHY IUHAMIKY JepKaBHOTO OOpry He MOKHA OI[IHUTH OJ-
HO3HAYHO 3 TOYKHM 30pYy ii BIUIMBY Ha eKOHOMiuHe 3pocTaHHs. OmHHM i3
(akTOpiB EKOHOMIYHOTO 3POCTAHHS € IHBECTHIII], 0 (PiHAHCYIOTHCA B TOMY
YHCIi 3a PaxyHOK KOIITIB, OTpUMaHHX B Oopr. Jloku 3amydeHi iHO3eMHi
MIO3MKOBI PECYpCH BHKOPHCTOBYIOTH MPOJYKTHBHO, BOHH € OIHUM i3 YMH-
HUKIB €KOHOMIYHOTO 3pocTaHHsA. B Takomy Bumanky mpupict BBII moxna
pO3MIIsIaTH SIK JESKy IOXiIHY BiJ 30UIbIIEHHS 30BHIIIHBOTO OOpry. 3a
YMOBH HEHPOJYKTHBHOTO BHKOPHCTAHHS 3aJIyUCHUX KOIITIB 301BIICHHS
JIEPI)KaBHOTO OOPry B JOBrOCTPOKOBOMY MEPiOZl MOXKE CTPUMYBATH €KOHO-
MiYHE 3pOCTAHHSI BHACIIIOK 301IbIIICHHS KOITIB Ha 0OCITyrOBYBaHHs OOpry.

UDC 338.485:330.34]:338(100) (043.2)
Dzhragatspanian V. A,
Students of Faculty of Economics,
Petro Mohyla Black Sea National University, Mykolaiv, Ukraine
Research supervisor:
PhD, Associate Professor Koneva T. A.

THE ROLE OF TOURISM
IN COUNTRY’S ECONOMY

The term «tour» was first applied in 1750, and the term «tourist» was
used as the name of a participant in entertaining or educational trips (tours).
English reformer T. Cook (1808-1892 years) is undoubtedly considered the
founder of international tourism as a sphere of economic activity. He for the
first time noted the commercial prospects for its development. T. Cook cre-
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ated the basis of the tourism’s organization and opened a travel agency,
applied reservation of places in the means of travel and accommodation,
issued quality travel guides with complete information.

Ukrainian scientists M. Malskaya, V. Khudo and V. Tsybukh believe
that tourism is a kind of recreation, connected with departure from the place
of residence, active rest, during which the restoration of work capacity is
combined with health, cognitive, sport and cultural, entertainment purposes.

With the globalization of the world, the development of social networks,
cultural and language boundaries between countries and content are erased.
In this regard, the development of tourism is gaining momentum due to the
very diverse reasons and motives of a modern person who seeks to see the
world with their own eyes. Tourism becomes accessible to people of differ-
ent age groups, different flavours, different levels of prosperity.

This increases the role of the tourism sector in the economic growth of
any country, which is relevant both to developed countries and those re-
gions that transform their own economies. For the latter, it is important to
determine the directions by which tourism is echoing economic relations.
This will provide an opportunity to formulate appropriate state support poli-
cies, reforming, taxing the activities of travel agencies and related businesses.

Firstly, the successful development of tourism simultaneously depends
on and contributes to the establishment of the appropriate infrastructure:
travel agencies, roads, airports, train stations, hotels, restaurants, business
centres, health sphere, sports clubs, cinemas, theatres, beauty salons, trade
enterprises, etc. This forms the industry serving the tourism and simultane-
ously leads to diversification of the economy.

Secondly, tourism affects the increasing of business activity in the coun-
try. Foreign and domestic tourists, spending money, form the demand and
business replies by production of goods and services. The active tourism
market can be a source of financing for the conservation of historical herit-
age, contribute to the preservation and timely restoration of historical mon-
uments, architectural structures, improve the ecology of the region. Besides,
business activity is one of the effective method of unemployment decreasing.

Thus, tourism helps to create working places without large costs and at-
tract a lot of people, because labour in this area is mostly not mechanized
and based on communication between different people — staff (administra-
tors, maids, guards, saviours, drivers, doctors, chefs, waiters, cleaners, sec-
retaries, guides, etc.) and tourists.

Thirdly, favours the improving the quality of life, the increasing of wel-
fare of the nation in the countries with powerful touristic sector. Enterprises
and entrepreneurs in tourism pay tax profit, staff — personal income taxes,
providing budget of their city, region and country.
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Finally, tourism forms macroeconomic indicators of the country, such as
balance of payments, GDP and national income. Significant is the contribu-
tion of tourism business to the balance of payments of the country, which is
expressed in the form of a difference between the cost of foreign tourists in
the country and the expenses of citizens of the same country abroad.

The most important macroeconomic indicator is GDP of the country —
the aggregate market value of final goods and services created in the coun-
try for a certain period of time (one year). This is the aggregate value of all
finite material and intangible goods that are created, distributed and used by
residents and non-residents in the national economy during the year.

In order to assess the impact of the tourism sector on the country’s GDP,
it is possible to compare the share of income from international tourism to
the GDP of different countries (Table 1).

Table 1
The part of revenue from international tourism
in GDP in regions of the world in 2016 year, %

The region %
Caribbean pool 15,4
North Africa 13,1
European Union 11,5
North America 11
East Asia 9,8
Middle East 9,7
Latin America 7,6
Southeast Asia 7,5
South Asia 55

Tourism is an important source of revenues to the treasury of any state.
In many countries, the share of tourism accounts for one fifth to one half of
the gross national product. In the sphere of tourism, 60% of the world’s
labour force is employed.

The modern tourist business has become an important factor in the de-
velopment of the world economy. It covers a wide range of industries, gen-
erates revenue in the state budget, attracts foreign capital and investment,
promotes the development of advanced technologies. The tourist business is
dynamic, it is constantly expanding and developing, which gives it the op-
portunity to make a significant contribution to the country’s GDP.

19



UDC 336.7
Dragumirova A. H.,
4" year student, Faculty of Economics,
Petro Mohyla Black Sea National University, Mykolayiv, Ukraine
Research supervisor:
Lecturer Lushko S.

TOOLS OF MONETARY POLICY
AND THEIR EFFICIENCY IN THE CONTEXT OF UKRAINE

Monetary policy is a set of actions held by government in a sphere of
monetary circulation aimed at regulating growth, inflation and ensure stabil-
ity of the monetary. The main tools of monetary policy are: discount rate,
operations on the open market regulation of the required reserves norm.
There are 2 types of the monetary policy: expansive and restrictive. There
are a lot of advantages and disadvantages which should be considered when
choosing a right instrument such as: multiplier effect, no internal time lag,
no crowding-out effect (advantages) and external lag; inability to select the
objectives of monetary policy by the National Bank, "The dilemma of the
purposes" (disadvantages).

We compared discount rates in Ukraine and in European countries. The
cost of money for citizens of Ukraine still stays very high. When discount
rate in the Europe in equal to 0%, the same indicator established by the
NBU is 13,5%. Real interest rate for loans in Ukraine in 2015 was equal to -
13,124%. In the USA, for example, in the same year it was equal to 2,235%.
Negative value of real interest rate in Ukraine means that inflation is much
higher than nominal interest rate so investors who are placing their money
in Ukraine are just losing it.

We found out that there is 67% correlation between inflation rate and
discount rate. It means if inflation is growing than discount rate should
grow too (it approves theoretical points of view). Correlation between GDP
growth and discount rate is equal to -0,66. It means that if discount rate is
decreased than GDP increases. Ukrainian government reduces discount rate
despite inflation about 50% in 2015 so GDP increase is a vector for mone-
tary policy nowadays and inflation is not considered to be a big problem.

The implementation of the inflation targeting regime is the major strate-
gic task of the NBU in monetary policy through a sustained belief that low
and stable inflation is a necessary condition for high growth rates of Ukrain-
ian economy. The NBU continues to prepare the preconditions for the suc-
cessful implementation of this regime. Government has initiated changes in
operational structure of monetary policy. So, greatly simplified system for
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the formation and storage of obligatory reserves, namely: unified regula-
tions on required reserves and the use of only the previous period for defin-
ing the reserve base. Such changes would help banks manage their liquidity
and provide an opportunity to increase its efficiency.

In the fight with inflation, government has established such criteria for
inflation in the future: 2016 — 12%, 2017 — 8%, 2018 — 6%, 2019 — 5%.

Ukrainian monetary policy aims not only to keep inflation at around 5%,
but also to maintain the level of international reserves and performing over
the growth of monetary aggregates for the cooperation with the IMF. The
NBU will achieve the purpose of providing inflation at a certain level, espe-
cially through changes in the discount rate and the active use of certificates
of deposits.
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3AJIYUYEHHSI HOCIiB IHO3EMHMX MOB 10 ITIPOBEJEHHA
3AHATHD 3 JUCIHUMIIJIIHU «IHO3EMHA MOBA 3A
MnPO®. CIIPAMYBAHHAM» CTYAEHTAM CIHEHIAJIBHOCTI
«OBJIIK I AYIUT»: HEPEBAT'H TA HEJTOJIIKHN

VY cydacHOMY CBITi, IpU HMIBUAKOMY PO3BUTKY KOMEPLIIHHNUX, EKOHOMIY-
HUX, TMOJITHYHHUX 3aB’SA3KiB MK KpaiHaMu, yce OUTbIlle aKTyaJbHUMH CTa-
10Th 1HO3eMHI MOBH. [lornnOseHHs] MI>KHAPOAHUX 3B’SI3KIB YKpaiHH, iHTer-
pauist 10 3araJlbHOEBPONEHUCHKUX CTPYKTYp MiJABHIIYIOTH POJIb 1HO3EMHHUX
MOB SIK Ba)XJIMBOTO 3ac00y MIKKYJIBTYPHOTO CIIIJIKyBaHHS. AHTITIHCHKA CTa-
Jla CBITOBOIO MOBOIO CIIUJIKYBaHHS, MOBOIO Oi3Hecy. AHIIIIHCBKa 3a mpode-
CIHHUM CIPSIMYBaHHIM CTa€ XKHUTTEBO HEOOXiTHUM CIOCOOOM HaJlarojpKy-
BaHHS CTOCYHKIB MiX IiIIPUEMIISIMH, CICHIATICTAMH 1 CIIBPOOITHUKAMU
MiKHapogHuX kKommadiid. Came Tomy mpodecioHanam (iHaHCOBOI cepu
HEOOXIJTHO BOJIOJITH aHIITIHCHKOI0 MOBOIO 3aIUIsl pealizamii cBoro mpode-
CIfHOTO TOTEHIIaTy Ha MIXKHAPOIHOMY PHHKY Iparli.

HeoOxinHicTh HaBYaHHS HE aHITIIMCHKOI MOBH IS 3arajibHO >KHTTEBOI'O
BHKOPHCTAHHS, & aHTJIIHCHKOI MOBH JUIS CHENiadbHOTO MPOGECciHHOrO BXHU-
BaHHsI pOOWTH BCe OLIBINA KUIBKICTh BiTUM3HAHMX HaykoBUiB: H. ®. Bopucko,
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B. 1. Bopmogernpka, H. B. 3inykosa, C. C. Konomienp, E. B. MiponHndyeHko
Ta iH. AHaJi3 NMMTaHb HABYAHHS aHTJICbKOI MOBH [uIsl IpodeciiHOro CIIij-
KyBaHHs OyXranrtepiB JOCITIKyBaJId Taki BUYeHi, sk €. B. MipomHmaeHko,
C. C. IpannukoBa, O. FO. O0onencbkuii. HaliOinpn BaroMuii BHECOK B 00-
TPYHTYBaHHI HiAXOIy BUBYEHHS aHTIIMCHKOI MOBH 3pOOMIM HOTO MPHUXH-
JBHUKH 1, Hacammepel, AaHIKWChKI Ta aMEPUKAHCBKI JOCIHIIHUKH
I'. Vimoycomn, VY. Jlitneyn, C. Kpamren, C. CaBinpoH. baraTo crnemniamicTiB B
PI3HMX Tay3sIX HayKH, Oi3Hecy, TeXHIKH, KyJbTYpHU Ta IHIIHX cdep JHoACH-
KO1 JisUTbHOCTI TOTPeOyIOTh HETAHOTO BUBYAHHS aHTIIHCHKiH MOBi. Bemm-
Ki 3MiHHM BiOyBalOThCA Yy HaBUYaHHI: KapAWHAJIBHO NEPETIAAI0THCS CIIOCO-
01 Ta METOAM BUKJIAJIAHHS.

OxpiM TOCATHYTHX HO3UTHUBHHUX PE3YJIbTATIB y CydacHIH BITUM3HIHIN
METOJIVIII HABYaHHS aHTTIHCHKIA MOBI [UIS CTICMIaIbHUX MiJIeH iCHye Iinnit
PSI HEIOCII/PKEHNX HAMPSIMIB, SIKi HOTPEOYIOTh BUPIIIEHHS 1 TOMY MOXYTb
CIIyTYBaTH TOJIEM ISl IOCIIKEHb YKPaiHChbKHX Ta 3apyOi’KHUX HayKOBIIIB.
BuknaganHs aHTIiiCbKOi MOBH Ha HE(IJIOIOTIYHHUX CICI[aIbHOCTSIX BUMa-
rae 30Cepe/PKCHHsI yBard Ta 3yCHJIb Ha YMTaHHI JiTepaTypH 3 ¢axy. [linec-
NpsSIMOBaHE YUTaHHS € HEOOXiJHOI0 yMOBOIO HaOyTTs CTyJEHTaMHM 3a MOpi-
BHSIHO HEJIOBI'MI ITPOMIXKOK 4Yacy JOCTaTHBOT'O PiBHS KOMYHIKATUBHOT KOM-
MeTeHIii B mpodeciiiHiil qisSTBHOCTI.

VY cydacHOMY CBITi, Bk€ HIXTO HE MOXKE BUIPABIATH HEMOXIUBICTH IO~
JOPOXKYBATH 1 BUBYATH 1HO3EMHI MOBU B CEpPEIOBHIII HOCIIB, a00 BUBYATH
MOBY 3 THM € HOCi€M, aje B CBOill KpaiHi. | 6araro BUIIMX HaBYaJIbHUX
3aKJIaJiB 3aJIy4aloTh caMe HOCIiB MOBH 10 BUKJIAJIaHHS AUCIMIUIIH AT CBO-
ix ctyaeHtiB. HixTto kpame HiXK HOCIH MOBH HE 3HA€ aHTJIHCEKY MOBY 3a
npodeciiHor0 cremianizamiio. My BBaXaeMo 110 TaKui CHOCIO BHUKIJIATaHHS
€ Haile(heKTHBHIIIMIT U1 CTYJZICHTIB, aJKe BiH Mae OaraTo repesar.

3 mepeBar BapTO BiI3HAUWTH TOi (axT, O HOCIH JacTh BaM CydacHy i
JKMBY aHIJIIHCBKY, OCKUIbKH 1€ HOTrO piJiHAa MOBA, Ha SIKIi BiH CHIJIKYEThCS
KOKEH JieHb. BiH 3MOKe MOSICHUTH BaM BCl HIOAHCH PO3MOBHHX a00 CIICH-
TOBHUX BHMPa3iB, TEPMiHOJIOTIIO.

CrinkyBaHHS 3 MOBIIEM, JUIS SIKOTO aHTIIIHCHKA pPiffHA — 1€ MOXITUBICTb
MIPAaKTHYHO Bi/Ipa3y MO30yTHCS MOBHOTO 0ap’epy, TOMY IO CIIPOOH CHIUIKY-
BaTHCS 3 BUKJIQJIAYe€M yKpaiHChKOIO ab0 pOCiiiCbKOI0 MOBOIO, IIBHJIIE 32
BCE, MPOBAIATHCS. 3aHATTS 3 PO3MOBCIOJDKYBAYEM AHIIIIHCHKOI CHOYATKY
CTBOPIOIOTH CTPECOBY CHTYAIIil0, SIKa 3arOCTPIOE 3JIaTHOCTI 1 MOIIMBOCTI,
3MYIIIy€ BUXOANUTH 13 30HU KOM(DOPTY 1 pyXaTHcs BIEpes.

[le oanH TUTIOC 3aHATH 3 HOCIEM aHTIIIHCHKOI — I1€ BETMKUH CTUMYJ BH-
BUATH MOBY Jlaimi. AJKe CTYJEHT OTPUMYE PalicTh BiJl TOTO, IO HOTO po3y-
Mi€ iHO3eMelb (aHTJIOMOBHA JIIOJMHA), 110 BiH 3aCTOCOBYE OTpHMMaHi Ha
3aHATTAX 3HAHHSA, Oa4MThH CBilf mporpec. Ha 3aHATTAX, e chinKyBaHHS Be-
JeTbCS TINBKM HA AHTIIHCBKIA, CTYJEHT OTPHMYE MOXKIHUBICTH MOOAYMTH

22



cBOi crmadki 1 CHIIbHI CTOPOHM, OLIHWUTH PO3MOBHI HAaBMYKH, CBill piBeHB
3HaHb. e nonomarae po3pobuTH OB epeKTHBHY NMporpaMy HaBUaHHS Ha
MaiOyTHE.

Hocii anrmiiicbkoi MOBH, BiACTYNAlO4H Bil MiAPYYHHKIB 1 KaHIEIAPH3-
MiB, MOKE JJaTu OiNbIIe 3HAHB IPO KUBY MOBY, PO3IIOBICTH IPO MOBHI Bif-
TIHKM 1 MOBHUK HIOAHCIB B CHINKyBaHHI. /[0 TOTO X Ha 3aHATTAX aHTIIHCH-
KOI0 MOBOIO 3 MOBIISIMH MOYHA IT030yTHCS aKIIEHTY, KOIIIOIOYHM HE TIIBKA
3BYKH, aJi¢ 1 IHTOHAI1. 3’ ABJISIETHCS 3JaTHICTh IIIBUKO BHUKATH i BIUBATH-
csl B pO3MOBY 3 THMH, XTO BOJIOZII€ aHTJIHCHKOIO.

OxpiM HaBYaJbHUX TMO3UTUBHHUX CTOPIH BHBYEHHS 1HO3€MHOI MOBH 3
HOCIEM, y CTYACHTIB € MOXIIMBICTh HO3HAHOMUTHCS 3 KYJIBTYPOIO KpaiHH,
MOBa SIKOi BHBYA€ETHCS, 11 ICTOPIEIO, TPAAULISIMH, CIIOCO0I YKUTTS KOPIHHUX
MemkaHniB. Ile 0co6mmBO BaXIMBO B TOMY BHINAJKY, SKIIO CTYACHTH B
MaiOyTHbOMY IUTAHYIOTh IIPO’KUBAHHS B KpaiHi, [ic MOMINPEHE aHTTIOMOBHE
HaceJIeHHs, Y1 TUMYacoBe NepeOyBaHHS B Hil.

ITpote 3aHATTA 3 3HaBIEM MOBH MalOTh CBOI Henoxiku. Hampuxian, me
CTOCYETBCSI CTYNICHTIB 1 Kypcy HaBYaHHS, BOHH pOOJISATH CBOI IEpIi KPOKK
y BUBYCHHI aHIIilichkoi. Ha 1iboMy eTami HafBakIHBiIIE — 3pO3yMITH OC-
HOBU MOBH, HOTO KJIFOYOBI CTPYKTYpH. Y KpaiHCbKOMOBHHIA IT€Aaror 3Moxe
JIOIIOMOI'TH BaM y 1IbOMY Habarato e()eKTHBHIllIE, TaK K BIACYTHS IepeuI-
KOJIa Y BHIJISI/II HEBIZIOMHX CITiB 200 TEpMiHIB.

Haiinepiia npobnema 1ie MoBHUI Oap’ep. SIKiio HOCiii MOBHM Memika-
Hellb KHS3IBCTBa YelbC, TO akKLUEHT BUKIJIAJada 3aHalTo CKIAJHUK JUis
CIPUAHATTA 1 9acTO BKIIFOYA€E B ceOe CIIOBa, MPUIyMaHI MiCIIEBUMH JKUTE-
nsmu. [TiBAeHHO-aMepUKaHCHKI [TiaIeKTH 3HAWOMI BCIM i 3arajbHOI0 Ha-
3BOI0 «ITiBJICHHO-aMEPUKaHChKUI aHrificbka». ChOrofHI HA HBOMY CIIiJI-
KYETBCS HACENCHHS MIBICHHOTO CXOAY 1 TMIBAHS UEHTPaNbHIM dYacTHHI
CIIA, Bigpi3HSETHCS KOJOPUTOM MICIEBHX ii0M, HabaraTto JOBIIOK BH-
MOBOIO 3BYKIB 1 CBOIMH OCOOJIMBUMH CKOPOYEHHIMH. ONIMHUBIINCH Y CUTY-
auii 3 TaKMM BHKJIaJaueM, MOKHa a00 1MoCTapaTucsi 3BUKHYTH JI0 MOBH Ja-
HOTO Tiejiarora, abo MmiIBUIYBaTH 3arajibHUN PIBEHb MOBU 3 YKPaTHCHKOMO-
BHUM BHUKJIaJa4deM.

Jlestki TpYJHOIII MOKE BHKJIMKATH T€, IO HOCI MOBU HE Ma€ MOKJIMBO-
CTi MPOBOJUTH AHAJIOTII 3 PiIHOI0 MOBOIO CTY/ICHTIB, BUBYAIOYH JICKCHYHI i
rpaMaTH9HiI CTOPOHH. AJIe 4acoM IIe CIY)KHUTh CKOpillle He HEeIONIKOM, a
HaBITb TIEPEBAroo.

Aute, 3BUUaifHO X, HE KOKHA JIFOJIMHA, 1110 BOJIOJIIE MOBOIO CBOET OaTbKi-
BIIMHY, MTOBHICTIO BCIi€I0 TEPMIHOJIOTIIO crienianbHOCTi «OO0MiK 1 ayauT ,
MOKe OyTH BiIMIHHAM BUHUTENIEM IS HAIIUX CTYHCHTIB. JlJI1 bOTO MOTPi-
OHO MaTH NEBHY OCBITY, 31IOHOCTI, MOXJIMBICTh BUKJIaAATH. [IpocTo roso-
PHUTH 3 YYHSIMH Ha HE3pO3YMUIIH JUIsl HUX MOBI HE IIPU3Be/Ie 10 O4iKyBaHUX
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pe3yNbTaTiB, TOMY BHKJIa/Jad MOBUHEH BHKOPHUCTOBYBATH NEBHI CXEMH Ha-
BYAHHS, IPABUJIA, SIKMX HEOOXiAHO JOTPUMYBATHCS.

JlominbHO KON MOBa MAETHCS HE MPOCTO PO 3HATTS MOBHOTO Oap’epy,
a Tpo JOCKOHAaJIe OTIaHYBaHHS MOBH B YCiX ii acmekrax. I, gk i B OibmmocTi
BHIIA/IKiB, HE MOXe OyTH OIHO3HAYHO BH3HAYCHO UM IOTPIOHO BUBYATHU
MOBY 3 HOCi€M, 0O JHIIE B 3aJISKHOCTI BiJ ITOCTaBJICHOI METH CTOCOBHO
PIBHS BOJIOJIHHS MOBOIO i OYIyTh 3Ba)KyBaTHCh IlepeBard 1 HEJOJIKH Ha-
BYaHHS y HOCISI.

[IpoananizyBaBiiy BHIlle HaBelIeHY iHQOpMaIil0 MOXXHA CBIIYHTH IO,
HalKpanuii BapiaHT, KOJIM TPyNy Ha 3aHSATTAX AHIVIIHCHKOI MOBHM BEAyTh
BiZlpa3y KiJIbKa BHKJIa/IauiB — yKPaTHCbKOMOBHHUIA 1 HOC1# aHIIIIHCHKOT MOBH.
BoHu mpoBOAATH 3aHATTS 1 BeIyTh PO3MOBHI KiyOu, abW CTYAGHTH Maju
MIPAKTHKY CIIKYBaHHS 1 PO3YMIHHS MOBH HOCIiB, MOBH 3 Pi3HHMH aKICH-
TaMH 1 TEMIIAMH MOBH, a came

OTxe, HaBYaHHSI MaHOYTHIX CIICI[iaiCTIB HEMOBHHX CIICIiallbHOCTEH
AHMITIHCHEKOT MOBH 32 POQECiHHIM CHPSIMYBAHHSIM € HEBil’€MHUM KOMIIO-
HEHTOM BHIIOI OCBiTH, 0e3 SKOI HEMOXIHBA SKiCHA MiATOTOBKA (haXiBIiB,
sIKi 0 OyTM KOHKYPEHTOCHPOMOKHUMH Y HOBHX YMOBaX €BPOiHTETPaLiiHOL
MOJITUKH YKpaTHH.

V]IK 336. 226. 11 (043.2)
Kpucina 1. O.,
cmyoeHmKa 2 Kypcy axynvmemy eKOHOMIYHUX HAYK,
YHY im. llempa Mozeunu, m. Muxonais, Ykpaina
Hayxkosuii kepignux:
KaHO. eKOH. HAYK, OOYyeHm Kagheopu eKOHOMIYHOI meopii
ma midicnapoonoi ekonomiku @epmixosa T. M.

IMOJATOK HA JOXOIU ®IBUYHUX
OCIB SIK IHCTPYMEHT ®ICKAJIBHOI IIOJITUKA

ITomarok Ha Aoxomu (Qi3WIHUX OCi0 3aiiMae y MOJATKOBINA CHCTEMi Jep-
JKaBU TIPOBiJHE MicIle, Ik 00OB’SI3KOBUI 11 KOMIIOHEHT. BiH € cKi1agoBOIO
YaCTHHOIO (hIHAHCOBOTO MEXaHi3My JAEpXKaBH Ta BIJirpac Baromy poiib Ipu
HaroBHEHHI JIOXiJHOT yacTMHM OrojukeTy. JUIsi BU3HAYEHHS INEPCHEKTUB
pedopMyBaHHS JaHOTO IMOJATKy B YKpaiHI OXapakTepu3yeMO HOro (yHK-
1i1, HO3UTHBHI Ta HEraTHBHI PUCH.

Ionmatok Ha moxomu ¢izmyanx oci6 (IIJJPO) — ue mrata ¢pizugHOI 0CO-
0u 3a 1ociyry, SKi Ha/lAloThCS 1 TEPUTOPiaIbHOIO TPOMAJIOI0, Ha TEPUTOPIT
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SIKOi Taka (izngHa 0coba Mae IMOAAaTKOBY anpecy abo po3TamoBaHO 0co0y,
10 YTPEMYE Tiel moaaTok 3rixHo po3airy IV [logaTkoBoro koaekcy YkpaiHu.

Ha mamy nymky, Hait6insm Bckoro [IADO peanisye dickanbHy QyHK-
Iif0, KA MPOSBIIETHCS Y (POPMYBaHHI 3HAYHOI YACTHHHU JOXOMIB OIOKETY.
3a peamizamiero QickampHOi (yaKmii 3 IIJJOO Moke KOHKYpyBaTH IIHIIE
MOATOK Ha MPUOYTOK miampueMcTB. Ajne npu npomy 11JIPO BukoHye Bei
iHI QyHKLIT, a caMe: CTUMYJIIOI0UY, SIKa IOJArae y CTBOPEHHI CTHUMYIIB
JUISL CIJIATH 1aHOTO MOJAATKY; PETYIIOI0UY,CYTHICTh SKOI B TOMY, IO JAaHUN
MOJIATOK 3a0e3Medye Mmepepo3noAil CyCHUIBHUX JTOXO/IB MiXK Pi3HHUMHU Ka-
TEropisIMA HaCeJICHHS; COLaJIbHY, L0 TOJIATae y MiATPUMAaHHI COLialbHOT
PIBHOBAar" y CyCHiJIbCTBI LUISIXOM 3MiHH CHIBBIZHOIICHHS MDK JOXOJaMH
PI3HHX CYCHUTBHHUX TPYI JUIS 3MEHIIEHHS HEPIBHOCTI Mi’K HUMH.

Micue Ta pomp TOAATKYy Yy TONATKOBiM cucTeMi, SIK TIpaBMIIO,
OB’ SI3y10Th 3 Horo mepeBaramMu. OcTaHHI BOAYAIOTHCS B TAKOMY: IOJATOK
Ha noxonu (i3MIHHX 0ci® M03BoJsie OOKIAJaTH IUIATHHWKA BIATIOBIAHO 1O
HOT0 IIaTOCTIPOMOKHOCTI; BiH OINBIIOI0 MipOIO BiIOBIIa€ imeanmy coria-
JBHOI CIPaBEUIMBOCTI BHACTIJIOK 3alpPOBAIKCHHS HEOINOJAaTKOBYBAHOTO
MIHIMyMy 1 NIPOTPECHBHOI MIKaJ{ ONOAATKYBAaHHS, IO 3aCTOCOBYETHCS B
0aratboX KpaiHax; J03BOJISIE ONOAATKOBYBATH JOXOJH, 110 OTPUMYIOTHCS 3
PI3HHX JDKEpell; € OJHIEI0 3 HaWOLIbLI JOCKOHAIUX ()OPM OINOJAaTKyBaHHS,
OCKUTbKH OXOILIIOE YUCTHH JOXiJl CYCIUIBCTBA, IO € THM OCHOBHHUM JIXKE-
perioM, 3 SKOTO TMOBHUHHI CIUTaYyBaTHCS MOJATKH, 3a0e3neduye B3ae-
MO3B’SI30K MIX ITOJIaTKaMH 1 CYCHIJIbHUMHM OJjlaramu, 110 OTPUMYE 1HJIUBIJ
BiJl AeprKaBH, OMUT Ha sIKi, K 1 CyMa MOJaTKOBUX IUIATEXKIB, 3JICKHUTh BiJl
BEJIMYMHHM 1HIUBITyaIbHOTO JIOXOY.

A cepell OCHOBHHX HEIOJIKIB MPUOYTKOBOTO TOAATKY OCOOJIMBO BHIi-
JISIOTBCST TPYAHOILI, TIOB’s13aH1 3 00IiKOM 00’€KTy OMOJATKYBaHHSI, a came
pobieMa MPUXOBYBAHHS JOXO/IB 1 YXIJICHHS BiJl CIDIATH TOJATKY.

SIKmIo MeToro AepikaBHOI MONITHKU € 30UTBIICHHS HaIXO0KEHb Bifl OIO-
JaTKyBaHHs, TO PO3Mip MOJATKOBOTO HABaHTa)KEHHS 30UIbIIyeThCA. SIKIO
XK Jiep)KaBa CTaBUTh 32 METY MiJBHUIICHHS TEMIIIB eKOHOMIYHOTO 3pOCTaHHS
Ta MOKPAILICHHS )XUTTS TPOMaJIsH, TO BEJIMYMHA MOAATKOBOTO HaBaHTaXKEH-
HS TIOBWHHA CYTTEBO 3HM3UTHUCS. JlOCSITHEHHS Ti€l YM 1HIOI METH MO>KJINBE
JIUIIE TPY TOBHOMY BpaxyBaHHI BCiX (paKTOPIB, SIKi BIUIMBAIOTH HA BEJIHYH-
HY HaJIXOJDKECHb BiJl OTIOAATKYBAaHHS TOXOAiB (Pi3WIHUX 0Cil.

Cepenl eBpomechKHX KpaiH HalOumbIne ¢ickanpHe 3HaueHHs [1J]JDO
Mae B Takux Kkpainax, sk Jlawis, ®immstanis, [Isemis, 3abe3neuyroun
30-50% 3araipHOI CyMH IOJATKOBUX HAIXO/KEHB. Y Psli €BPOIEHCHKIX
KpaiH #oro (ickaipHe 3HaUCHHS 3MEHIIMIOCA Ha (POHI 3pOCTaHHS POJIi IIa-
TEXIB JI0 colliaibHUX (QoHAIB. B mogaTkoBiil cucteMi YKpaiHu MOJATOK Ha
noxoau (i3MYHUX OCi0 3aiiMae oJHE 3 BU3HAYANBHUX Miclb. [WMHaAMidHE
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3poctanaa HagxomkeHb [I1®O i BHcoOkuil piBeHP BHKOHAHHS IIAHOBHX
MTOKAa3HUKIB 3a0€3MeuyeThCsl, TOMIOBHUM HYHHOM, TOAATKOM i3 3apoOiTHOI
mwratd. lle 3yMOBIIEHO 3HAYHUM IIEPEBaKAHHAM ii YacTKH y CTPYKTYpi
00’€KTy OMOJaTKyBaHHS, a TAKOX OUTBII CYBOPHM KOHTPOJIEM i, BiITIOBiA-
HO, HAWBHIIAM PiBHEM CIUIATH, OCKUTBKU BiZOyBAa€ThCSI YTPUMAHHS MOJATKY
y IDKepesa I0XO.y.

ExoHOMiKa KOXHOI JiepKaBu Ma€ CBOi OCOOJIMBOCTI, SIKi BAPTO BPaxoBy-
BaTH TP NOOYNOBI €(EeKTUBHOI IMOJJATKOBOI CUCTEMH. 3BUYAIHO, JAepXKaBU
3 BUCOKMM PIBHEM PO3BUTKY €KOHOMIKH IPU ONOAATKYBaHHI JOXOJIB Ipo-
MaJIsTH BUPIIIYIOTh 3aBAAHHS, SKi HE € KJIFOYOBUMH JUIS HAIIOTO CYCIUIBCT-
Ba. lle moB’s3aHO 3 THM, IO PiBEHb PO3BUTKY HAIOi €KOHOMIKH 3Ha4yHO
HIDKYUI B MOPIBHSHHI 3 PO3BMHEHWMH KpaiHaMu, IPOTe, CIIUPAIOYUCh Ha
JOCBiJ] OCTaHHIX, MOYKHA BHKOPHCTATH TIEBHI CBITOBI 300yTKU B YKpaiHCh-
Kiif cucteMi omomaTkyBaHHs. HeoOximHe mopanbpiie peopMyBaHHS CHCTE-
MH IIPSIMOTO ONOAATKYBaHH, ale Taka poOoTa Ma€ CIMpPATHUCS Ha HAYKOBO
00TpyHTOBaHY, BUBXCHY Ta 30aJIlaHCOBaHY CHCTEMY BiAIMOBIIHUX 3aXOJiB,
KA Ma€ y3ro[DKyBaTHUCh 3 KpallM CBITOBHM JOCBIZIOM Ta BPaxOBYBaTH
Cy4JacHi BUKJIHKH.

Otxe, MOKHA CTBEpPKYBaTH, LIO MOJATOK Ha JA0XOMH (i3UUHHX 0Ci0
BUKOHYE BXJIMBY (PiCKaJIbHY Ta COIIaJIbHO-PETYIATHBHY (QyHKIIi. Pedop-
MYBaHHsI TIOJIaTKOBOI'O 3aKOHOAABCTBA CIPUSUIO 30UIBIICHHIO TTOJATKOBUX
HAJIXOJUKEHb JI0 OIOJKETY Ta CTBOPWIJIO YMOBH JUIS MIJBHUILEHHS BIUIUBY
MOJIATKY Ha PiBEHb KUTTS HacesneHHs. OCHOBHUM HAINPSIMKOM I10JIJIBIIOTO
yIIOCKOHAJICHHS] 3aKOHO/IaB4O01 0a3u y 1l cdepi Mae CTaTH 3MEHIICHHS I10-
JATKOBOT'O HABAHTa)KCHHsI Ha COLaNbHO HE3axXHILCHI BEPCTBH HACECICHHS Ta
3pOCTaHHA BIATIOBIAAaIHHOCTI TUIATHHUKIB IMONATKY 32 YXWJICHHS BiJ OMoOJat-
KyBaHHSI.

VK 336.131.69
Jlireinosa M. B.,
cmyoenmka 3 Kypcy paxyiomemy eKOHOMIYHUX HAYK,
YHY im. Ilempa Mozunu, m. Mukonais, Yxpaina
Hayxosuti kepienux:
0-p exoH. Hayk, npoghecop Kyzvmenro O. b.

JUBEPCUDIKALIA KPEI[HTHO-IHBEQTI/IIIIFIHOFO
HOPT®EJIIO BAHKIB YKPAIHU

Pusuk cympoBomKye JMOaMHY Ha KOXHOMY Kpori. KoxkeH 3 Hac mparae
HOro YHUKHYTH OYyIb-KMM CIOCOOOM, a OCOOJIMBO TaKi JIFOJHU SIK iHBECTO-
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pu. B yMOoBax eKOHOMIYHOI Ta MONITHYHOI HECTAOUTFHOCTI PiBEHb PH3UKY
3pocrae. [Ipobimema 3pocTaHHSI €KOHOMIYHHX PH3WKIB Ha CHOTOICHHS B
VYxpaiHi € akTyaJbHOIO, III0 MiATBEPKYETHCSA JAHUMH PO PicT 30MTKOBOC-
Ti TATIPHEMCTB Ta 3HIDKEHHS JIIKBITHOCTI OaHKiB. JuBepcudikariis € oqaIM
3 OCHOBHHX 3aC0O0iB 10 3HI)KEHHIO pU3UKIB B (DiHAHCOBIN HisTBHOCTI. AIDKe
BCIM BiJTOMO, III0 iHBECTHIIil TICHO MOB’s3aHi 3 PU3UKOM, TOMY KOXKCH iHBE-
CTOp TparHe 3axXMCTUTU BIACHUH KamiTajl. 3poOUTH 11e MOKHA JIMILE BUKO-
HYIOUH TI€BHI MPaBUIIa, Cepel SIKUX € Pi3HI METOH AUBEpcHdiKarii.

KpenutHo-iHBeCTHLIHHUI TOPT(eEns BEMUKNX OaHKIB YKpaiHH 3MiHIO-
BaBCs BIAMOBIIHO JO eKOHOMIiuHOI curyanii. Hampuknaa, 8 2010 pomi 3a
naHuMu Min®iny Tpu HaiOuteini OaHKM KpaiHM Manu B CEpeHbOMY
54 821,88 mnn. rpH. B moptdeni, B 2013 3pocTaHHSA IBOr0 MOKa3HUKA
ckiano B cepemHbomy 71 748,76 mmH. rpH., B 2014 3pocTaHHs nume Ha
6 442,87 mmH. TpH., Ha 2015 pik mopTtdens 3MiHHBCA MO TMOKa3HHKA
90 958,42 muH. TpH. i 3poctas me 1o 2016 poky. Bske B 2017 poui kpeauTHo-
iHBecTHIitHUIA TTOpT(eTb 3HU3UB CBOI MOKa3HUKH 10 69 428,34 muH. TpH.,
o nopiBHIOE Maibke ctany 2013 poky. Buxoasdu ¢ mporo, omHI€0 3 BaX-
JTUBIUX MPOoOIIeM OaHKIB 3aUIIAETHCS KPEIUTHAN PHU3HK.

3a nanumu HBY: wacTka kpenuriB y noptdensx 6ankiB 3pocia i3 27%
10 36% micist aHamizy SIKOCTI aKTHBIB Ta JI0 odikyBaHUX 53% 3a pe3ynbTa-
TaMH CTPEC-TECTy, HAMBHIIOIO € YacTKa HEraTHMBHO KiIacu]iKoBaHUX Kpe-
JIMTIB Y CErMEHTI BAJIFOTHUX KPEAUTIB Pi3MYHUM 0coOaMH.

I'poiioBoMy KpeauTy BiBOIAMB MpoBiaHe Miciie 1e A. CMiT, po3risiaa-
104 #foro sik 3aci6 aktuBizauii kamitany. KpeanTHill nisuibHOCTI OaHKIB, ii
poJi B pO3BUTKY KpaiHW Ta MOCIIIKCHHIO KPSIUTHUX PH3HUKIB, TUBEPCHU]i-
Kamii 00’€KTiB iHBECTYBAaHHS MPUCBSIYCHO MpAIll BITIYM3HIHUX HAYKOBIIIB
A. M. Mopoza, M. ®. Ilyxoskina, K. C. PeBenuyk, B. M. Anekciituyk,
O. €. I'yn3p, Ta iHMHAX. YCi BOHU PO3TISIIANIN KPEIUTYBAHHS, SIK MIPOIIEC 10
Ma€ TIeBHI CcTafii, a caMe: BHOIp KPEIUTHOI MONITHKHU, aHaJi3 pUHKY KpeaH-
TiB, CTBOPEHHsI KPEJUTHOTO mopTders, 3a0e3neyeHHs cTabiIbHOCTI OaHKY.
OnmHMM 3 OCHOBHHX 32c00IB 3MEHIIEHHSI KPEJAUTHUX PU3UKIB € nuBepcudi-
kais. CyTb B BceOiuHiN auBepcudikaiii omepauiii 6anky. 3 i€l TOYKH
30py HaJaHHS KUIBKOX BEJIMKHX KPEIUTIB € HeOe3MeKoro Al OaHKy,aHixk
3HAYHOI KiTBbKOCTI Manux. HayKkoBIli MiAKpECTIO0Th, IO TIPH TaKOMY CIIO-
c001 MiHIMI3amii pu3nKy MpodieMa BUPINTYETHCS HE 32 3HHUIEHHSIM €KOHO-
MIYHUX YHHHHUKIB, a IUIIXaMH BUKOPUCTAHHS PECYPCiB Ul 3MiHH CTPYKTY-
pPHHX Baj (QYHKIIH JEsKMX Tocnoiapcbkux cy0’exriB. ToMmy HaBiTh i
3HAHHSA HE MOXYThb JIaTH B NOBHOMY 0OCs31 IOBHE BHpILIEHHS IMpoOiIeM
PO3BUTKY OaHKIBCHKOT CHCTEMH.

Otxe, HE3Ba)KAIOUM HA HECTIPHUATIIMBI 30BHIIIHI (pakTOpu B OaHKIBCHKiH
cucreMi YKpaiHM NEBHMH 3amac CTaOUIbHOCTI MOXKJIMBUH TPH OYMILECHHI
CEKTOPY BiJl HECYMITIHHMX OaHKiB. TOMy OCHOBHHMH HampsIMKaMH JUBEp-
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cudikarii 6aHKIBCbKOi CHCTEMH MOBHHHI OyTH: 3a0e3neueHHs CTa0lIbHOCTI
Ta MiIBUIICHHS KOHKYPEHTOCIPOMOXHOCTI BITUYM3HSIHAX OaHKIB; PO3BUTOK
MeXaHi3My 3aCTepEe)KCHHS Ta 3MEHIICHHS PHU3WKIB 3TiHO CTaHIApTIB Bil
Bazenpcpkoro KoMiTeTy; 30UTBIICHHS IIepeBar MPOSBY KPH30BUX SBUII;
CIIPOMOXHICTh PETYIIIOBaHHS IIiJIeH Ta iHTepeciB OaHKIB Ta KITi€HTIB.

Ha ocHOBI ycminrHOTO JOCBiAYy HaHOUIBIINX €BPOIIEHCHKUX (PiHAHCOBHUX
CUCTEM IMOTPIOHO OTPUMATH BHCHOBKH NPO HAKOIIMYEHHs pecypcHOi 06asw,
CTBOPEHHSI 3HaYHUX 3MIH B OCHOBI KpeJUTHOro Noprtdeins Ta MexaHizMax
nuBepcudikanii B yKpaiHCbKUX OaHKax.

V]IK 336.71:336.77:005.336.4(043.2)(1-87)
Mamnmwkosa A. O.,
cmyoenmka 3 Kypcy axynomemy eKOHOMIYHUX HAYK,
YHY im. llempa Mozunu, m. Muxonais, Ykpaina
Hayxkosuii kepignux:
KaHO. eKOH. HaYK, doyeHm Kaghedpu Qinancis i kpeoumy Konesa T. A.

3APYBI)KHMIA JOCBLJ BAHKIBCBKOI'O
KPEIUTYBAHHSI EKOHOMIKH

Ha crorojni 3amyueHHs piHAHCOBOTO CEKTOPY B IHBECTHIIIHHUIA MPOIIEC
Ma€ CyTTEBMH CTaOiNi3y0unii BIUIMB Ha €KOHOMIYHY CHUTYalilo 1 JUHAMIKY
BUITYCKY HpOJYKIil B KpaiHi, OCKUIBKH [JO3BOJISIE IIOJOJATH KOJIMBaHHS
TPOIIOBHX MOTOKIB KOMIaHIA. AHal3 eKOHOMIYHOI TUHAMIKH y TIPOBiTHIX
KpaiHax CBITY CBiIYHTH, IO 30UIBIICHHS KPEOUTYBAaHHS IPHUBATHOTO CEK-
TOpa CKOPOUy€e KOJIMBAHHS BUPOOHMIITBA.

Bigomo, mo s 3a0e3nedeHHs MAaKCUMAJIbHO MOXKIIMBHX TEMIIB €KO-
HOMIYHOTO 3pPOCTAaHHS OCHOBHHMH BHECOK y BHPOOHHIITBO HalliOHAJIBHOTO
NPOJYKTy MOBWHHI 3a0e3neuyBaTH rajy3i, 0 BHITYCKAIOTh MPOIYKIIIO 3
BHCOKOIO YacTKOI aomaHoi Baprocti. KpemauryBanHs € THM (BakTopom,
AKAH MOXE CHPHUATH 32 yMOB PO3yMHOI (hiHAHCOBOI IOJITHKH CyO’ €KTiB
TOCIOJapIOBaHHS PO3BUTKY JaHUX Talxy3el B YKpaiHi.

[Ipobremam BIIMBY OaHKIBCHKOTO CEKTOpa Ha €KOHOMIYHE 3pOCTaHHS
MIPUCBAYCHA BEJIMKA KUIBKICTh 3apyODKHUX HocmimkeHs. OnHI eKkoOHOMICTH
(A. T'epmenkpon, X. Ilarpik, P. Kemepon Ta iH.) B CBOiX JOCIIJUKEHHAX
JUHIIITN BUCHOBKY, 1110 PO3BUTOK 0aHKIBCHKOTO KpEIUTYBaHHS € (pakTopoMm,
3MaTHUM CTHMYJIIOBAaTH €KOHOMIYHE 3pOCTaHHs. [HII IociigHUKK (HampH-
knan, P. Jlykac Ta M. Mimep) noTpuMyBanucst JyMKH, IO POJIb OaHKIBCh-
KOTO KpEeIUTYBaHHS B 3a0e3NeUeHHI €KOHOMIYHOT'O 3pPOCTAaHHS Iepedisb-
LIeHa.
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Jocmimkyrodan eKOHOMIYHHHN 3MicT 0aHKIBCHKOTO KPEAUTy MOXKHA CTBE-
pAXKyBaTH, IO Cy4acHE TOCIIOJAPCTBO € «KPEAUTHHMY, a OT)KE, KPEAUT —
BCEOXOIUTIOIOUE SIBHIIE, MI0 CTUMYJIOE €KOHOMIUHY aKTHBHICTH CyO’ €KTiB
TOCHOJApIOBAaHHS Ta TIOB’S3Ye€ iX 3 MIMPOKUM KOJIOM €KOHOMIYHHX 3B SI3KiB.
LentpansHy Mo3uIIif0 3aiiMae 0aHK, SIK TOJIOBHA KPEAUTHA iHCTUTYIIiS, KOT-
pa Mae ictoTHi (aOCOMIOTHI 1 TOpPIBHSJIbHI) I€peBard MOPIBHAHO i3
cy0’€KTaMHU TOCIOJApIOBaHHS, IO CYNPOBO/KYIOTH KpPEAWTHI oOmeparii.
BaHKM CKOHIIEHTPOBYIOTH 1HIMBIyaJIbHUH KaIliTajl Ta caMme 3a JI0IIOMOTOI0
KpEeOuTy i pUHKOBHX MEXaHI3MIB CIPSMOBYIOThH KalliTajl HA PO3BUTOK €KO-
HOMIKH.

CHIA e Hai0iIbII PO3BHHYTOK E€KOHOMIYHOIO KpAiHOIO 3 MOTYXXHUM
¢inancoBo-OaHKiBcbkuM moteHuianoM. Came Oanku CIIA BinmirpaiooTs He
TIJIBKH BaXXIIUBY POJIb B CaMil KpaiHi, a i HaBiTh cepen Kpain €Bponu. Bix
TeMHiB po3BUTKY OaHKiBChKOI cuctemu CIIIA Ta ii cTaGimBHOCTI 3aI€XKHUThH
PO3BHTOK OAaHKIBCHKOT CHCTEMH KpaiH €BpOIIH.

[Ipoanamizyemo nocBin OaHKIBCHKOTO KpenuTyBaHHS ekoHoMiku CLIIA.
Temnu 3MmiHn 00csriB Hagarux kpenuTiB npotsarom 2006-2016 pp. HaBene-
HO y Tabm.1.

Tabauys 1
TeMnu 3MiHN 00cATIB 6aHKIBCHKOTO
kpenutyBannsi CIIIA, Ha kineup poky, %0

Poku
2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016

Temmu 3MiHU
obcsriB Hama- | 4,1 58 | 28 | -44 108|507 |488 | 56 |955]| 745 | 4,36
HUX KpEeJNTIB

Jlnst BU3HAYEHHs BIUIMBY OaHKIBCBKOT'O KPEIUTYBAaHHS Ha ESKOHOMIKY
KpaiHU JIOPEYHO MPOAHANI3yBaTH TEMIIH €KOHOMIYHOIO 3pOCTaHHS KpaiHu
(tabu. 2).

Tabauys 2
Temnu exonomiunoro 3pocranns CIIA, %

Poxu
2006| 2007 |[2008|2009|2010| 2011 |2012|2013| 2014 | 2015

27| 18 |-03]|-28(25| 16|22 17|24 | 26

Temn 3pocTaHHs
peansHoro BBII

3rigao 3 maHuMu CBIiTOBOrO 0aHKYy MOXKHA ITOMITHTH HE3HAYHI KOIHU-
BanHsa TemmiB 3poctanHs BBIT CIIIA. Haii6ineine 3umkenns BBIT O6ymno y
2009 p., BoHo cranoBuiio 2,8%. Ile Oy/10 CipUYUHEHE CBITOBOIO KPH30IO.

MoskHa 3pobutu nporHo3 Ha 2020 p., 00 TEMIIB 3pOCTaHHs 00CATIB
kpenutyBanHs CIIIA. 3a momomororo piBHAHHS TPEHAY, OyJI0 MPHUILYIIECHO,
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mo obcarn HamaHux kpeautiB y 2018 p. 3poctyTts Ha 8,2%, y 2019 p. — Ha
8,8%, a B 2020 pomi obcarn HamaHUX KPEeIuTiB 3pocTyTh Ha 9,4%.

Po3paxyBaBmm koedimieHT Kopemsmii, skuii mopiBHioe 0,78, MoxHa
3pOOUTH BHUCHOBOK, IO MiX TEMIAMH 3MIiHH OOCSTiB KpPEIUTYBaHHS Ta
TeMnamMu ekoHomiuHoro 3pocraHHi CIIA 3B’sM30k mpsaMmwuii, amxe
koedirmieHT € nogatHiM. Lle o3Hauae, 1m0 31 301MBIIEHHAM 00CSATIB HaTaHMX
KpeauTiB, 30inbinyeThest 1 00csar BBII. Koedinient nerepminanii cBiquuTh,
mo 3B’5A30K MK uMu nokasHukamu B CILA € cuibHHM, ajpke TeMIH
spocranas BBII na 60,4% 3anexaTh Big TEMIIB 3pOCTaHHSA HAaTaHUX
KpenuTiB OaHkamMu KpaiHu. BrmB iHmMX (akTopiB Ha EKOHOMiYHE
3pOCTaHHs KpaiHu CTaHOBUTH 39,6%.

BuHsTKOBa POJIHE OaHKIBCHKOTO KPEANTYBAHHS B 3a0€31€UeHH] eKOHOMIYHOTO
3pOCTaHHA 3apyODLKHHX KpaiH 3yMOBIIEHa THM, IO B OUIBIIOCTI KpaiH
KPCAWTHUH KaHal € TOJOBHUM KaHAlIOM TPAaHCMICIHHOTO MeXaHi3My
TPOIIOBO-KPEANTHOI MOMITHKH. TOMY caMe BiH Billirpae BHPIMIAIEHY POJIb Y
3abe3nedeHHi mpupocty BBIL

UDC 330.5:330.8
Mudra Y.,
Bilenko K.,
213 group students, Faculty of Economics,
Petro Mohyla Black Sea National University, Mykolayiv, Ukraine
Research supervisor:
PhD, Associate Professor O. Khmyzova

ECONOMIC MEASUREMENT OF HAPPINESS

Everyone dreams to be happy. But the happiness is ephemeral and can-
not be measured accurately. More specifically, there is a lot of debate over
the happiness data in recent economic researches and publications. For ex-
ample, should scientists ask people how they are feeling right now, or how
they feel about their life in general? J. Weimann, A. Knabe, R. Schob in
their book “Measuring Happiness: The Economics of Well-Being” (2015)
examine the evolution of happiness research, considering the famous “East-
erlin Paradox”, which found that people’s average life satisfaction did not
seem to depend on their income. But they question whether happiness re-
search can measure what needs to be measured. They argue that we should
not assess people’s well-being on a “happiness scale”, because that neces-
sarily obscures true social progress. Instead, rising income should be under-
stood as increasing opportunities and alleviating scarcity.
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It would seem that money is one of the main indicators which affect the
level of happiness. But some people say that money cannot buy happiness.
This claim is supported in recent economic researches. For example, as
identified by A. Penec (2003), there was no apparent increase in personal
happiness in Western nations, despite steadily growing economies. In both
Europe and the USA surveys had found no greater level of happiness since
the 1950s. Although it would be logical to expect that rising national wealth
would lead to greater national happiness, this did not happen; the level of
people’s happiness remained the same.

Economists have recently paid more attention to studying happiness, in-
stead of the more traditional GDP per person. The economics of happiness
is the quantitative and theoretical study of happiness, its positive and nega-
tive affect, well-being, quality of life, life satisfaction and related concepts,
typically combining economics with other fields such as psychology, health
and sociology. It typically treats such happiness-related measures, rather
than wealth, income or profit, as something to be maximized. The field has
grown substantially since the late 20th century, for example by the devel-
opment of methods, surveys and indices to measure happiness and related
concepts.

Also the economics of happiness is the formal academic study of the re-
lationship between individual satisfaction and economic issues, such as em-
ployment and wealth. Happiness economics attempts to use econometric
analysis to discover what factors increase and decrease human well-being
and quality of life. One major study of happiness economics has been con-
ducted by the Europe-based Organization for Economic Cooperation and
Development. The OECD ranked happiness in its 34 member countries,
based on factors such as housing, income, jobs, education, environment,
civic engagement and health. The study’s purpose is to help governments
design better public policies.

R. Kennedy famously said “GDP measures everything except that is
worthwhile”. Thus, it is necessary to introduce a new set of supplementary
indicators on economic well-being. This can be illustrated by:

— Bhutan GNH (gross national happiness). In other words, what mat-
ters to Bhutan more than upping production and improving productivity is
whether its citizens are happy. The GNH Index is also known as the GNH
Happiness Survey. It includes the nine domains which are further supported
by the 33 indicators. The Index makes the analysis of the nation’s well-
being with each person’s achievements in each indicator. In addition to ana-
lyzing the happiness and well-being of the people, it also guides how poli-
cies may be designed to further create enabling conditions for the weaker
scoring results of the survey;
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— the Happy Planet Index measures sustainable well-being for all. It
tells how well nations are doing at achieving long, happy, sustainable lives.
Wealthy Western countries, often seen as the standard of success, do not
rank highly. Instead, several countries in Latin America and the Asia Pacific
region lead the way by achieving high life expectancy and well-being. The
Happy Planet Index combines four elements: well-being, life expectancy,
inequality of outcomes and ecological footprint.

Thus, is it true that happiness is in money? If money or material well-
being is on the first place, it is not so difficult to guess what will be happi-
ness for such a person. If nonmaterial values are on the top in the list (as for
the government of Bhutan), happiness will be found in independence,
health, love, peace in the country.

In the modern world technologies are developing very quickly; money
and GDP certainly play an important role in the growth of the economy in
both poor and rich countries. But, in fact, GDP on its own does not mean a
better life for everyone, particularly in countries that are already wealthy. It
does not reflect inequalities in material conditions between people in a
country. It does not properly value the things that really matter to people
like social relations, health, or how they spend their free time. This paper
attempted to reveal some supplementary indicators on economic well-being,
such as GNH Index and the Happy Planet Index. To this end, economic
growth may help societies to sustain freedom and to finance social welfare
programs. In this respect, money may not buy happiness with life in gen-
eral, but it gives individuals the opportunity to be better fed, better clothed,
healthier, and better educated, to live longer, and to live well.

VJIK 338.23:336.74(043.2)(477)
Heprtuxk O. O.,
cmydenm 3 Kypcy (haxynvmemy eKoHOMIYHUX HAYK,
YHY im. Ilempa Mozunu, m. Mukonais, Yxpaina
Haykoeuil kepignux:
Kawno. exon. Hayx, doyenm kagpedpu ginancis i kpeoumy Konesa T. A.

IMPOBJIEMA 3ACTOCYBAHHA HECTAHJAPTHHUX
IHCTPYMEHTIB MOHETAPHOI IOJITUKHA B YKPATHI

3acToCcyBaHHS HECTaHAAPTHHX IHCTPYMEHTIB MOHETAPHOI IOJITHUKH €

Ba)XXJIMBUM KpokoM LleHTpanpHUX OaHKIB 06araTtboxX pO3BMHEHHMX KpaiH Juis
MTOJJAVTBIIIOTO €KOHOMIYHOTO 3pOCTaHHA. Taki 1HCTPYMEHTH, K KiTbKiCHE
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MOM’AKIIIEHHS Ta 3HIKEHHSI BIJICOTKOBOI CTaBKM 1O BiJ €MHHX 3HAYEHD
MoYaJli aKTUBHIIIE 3acTocoByBatucs LleHTpampHuMu OaHkamu micns ¢i-
HaHcoBoi kpusu 2008-2009 poki. Ixms akTyanmbHicTh 36imburyeThCs 3i
3HIKCHHAM 1HQIAIHHNX TEHACHIII PO3BHHYTHX €KOHOMIK.

[o-meprre, 3 oTysIMy Ha 3a3HAYCHI pEKOMEH/aIlii, 3aCTOCYBaHHS MONITH-
KM KUTBKICHOTO TIOM’SIKIIEHHS B YKpaiHi € HEJOPEYHHM, OCKUIBKH TEMITH
iHGIAIT € 3aHanTO BHCOKMMH 3a ocTaHHi 12 pokiB (puc. 1). Kpim Toro,
iHQIISIIIAHI TPOIIECH TiICHITIOIOTHECS BUCOKMM PIBHEM MOHOIIOJMI3AIi PUH-
KY, JI€I0 TaK 3BaHOTO «e()EKTY XPaIIOBUKAY.

30 433

40

30

’ 23 249

20 16,6
1033 1 136 12,3 9,1 12,4
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

-10

Puc. 1. lunamika TemmiB iHurnii 8 Ykpaini, %

[Mo-npyre, KijbKiCHE MOM’SIKIIEHHST TIPU3BOAMTH JI0 A€BaJIbBAllii HAllio-
HaJIbHOT BAJIIOTH 1 TOMY #ioro 3actocyBanns HBY came 3apa3 Oyne Heedek-
TUBHHMM JUIsi €KOHOMIKM YKpaiHu. JleBanbBallisi HaI[lOHaJbHOI BAIIOTH €
po0IIeMOI0 JUIsl YKpaiHChKOi €KOHOMIKH B OCTaHHI POKH, aJDKe 1€ 3MEHILY€
00csArH IMIIOPTY TOBAPIB, SKi € BAXKJIMBUMH IS HACEJICHHS, & TAKOXK 3MCH-
mye peasibHi goxoau rpomansH. Kpim Toro, HBY oronmocus npo mposeneH-
HS 1HQIALIHOTO TapreTyBaHHs. A 1€ MOXKE NPU3BECTH Yepe3 AESKUi dac
JI0 111e O1IBIIOT IeBabBallii TPUBHI.

Ionpn mpobneMu BUKOPHUCTaHHS IaHOTO IHCTpyMeHTy, B. ®ypman
BBaxkae, mo poib HBY B ekoHomini YkpaiHu mae OyTH Baromimoro, HiX
3apa3, 1 MONITHKA KiJIbKICHOTO MOM’SIKIICHHS y BHIIIAII BUKYITY OOJIiramii
BHYTPIIIHBOI AeP>KaBHO{ MO3MKH MOXKE CTaTH €(PEeKTHUBHOIO IS IiABHIICH-
HS TEMITIB €KOHOMIYHOTO 3pOCTaHHS B YKpaiHi.

Jlns Toro, 11106 HAOYHO OIIHUTH, K 3MiHIOBaJIach 00JIikoBa cTaBka HBY
3 2000 p., mopedHo 300pa3suTH IUHAMIKY 3MiHH 00JIIKOBOI cTaBKU (puc. 2).
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Puc. 2. lunamika 3MiHu 001iK0BOi ctaBku HBY

MoskHa 00a4uTH, 110 3HAYCHHS CTaBKU YBECh 4ac OyJI0 HaATO BHCO-
KUM, a HallHWK4Ye 3Ha4eHHs B icTopii nopiBHIoBaio 6,5% B 2013 p., npote B
3B’s13Ky 3 mifBHIIeHHsIM TemmiB iH}usuii B 2014- 2015 pp. HBY 30inbmus
3HaueHHs1 00J1iKOBOi ctaBku 10 30%, THM caMHM MPOBIBIIM HOJNITHKY «J10-
porux rpoiueii». 3apa3 o01iKOBa CTaBKa IMOCTYNOBO 3HIKYETHCS, aJl)Ke Me-
TOI0 € BIJHOBJIEHHS E€KOHOMIYHOIO 3pOCTaHHs, NpoTe 4epe3 iHQsLiliHe
TapreTyBaHHS MOXXHA MPHUITYCTUTH, IO 3HAYEHHS 0OJIKOBOI CTAaBKH 3HMKY-
BaTUMETHCS HE3HAYHO, TIOKU HE Oy/Ie JOCSATHYTO HU3BKHUX TEMITIB iH(IIAIIIL.

OO0mikoBa CTaBKa BIUTMBAE€ HAa iHO3EMHI IHBECTHIIl, 3alyUCHHS SKUX €
aKTyalbHUM THTaHHAM Uit YKpaiad. [licnsa kpusu 2008 p. oOcar mpsmux
1HO3eMHUX 1HBECTHIIIH B YKpaiHy CYTTEBO CKOPOTHBCS, OIHIEIO 3 MPUYHH
Morjio OyTH miaBuIeHHs oOmikoBoi craBku HBY. V 2013 p. mpsimi iHBec-
TULIT 3a3HaJIM 3HAYHOTO MAJiHHS BXKE 32 ICTOPUYHOTO MIHIMyMY OOJIKOBOT
craBku HBY. 3 11b0ro BUIUIMBAE, 10 HE 3aBXKIU 3HIKEHHS O0IIKOBOI CTaB-
KU TIPU3BOAUTD JI0 301JIbLICHHS IPUILTUBY 1HBECTHILIH.

V. Tlenex po3risiHyna, sSIKHi caMe JOCBiA iHO3eMHHX KpaiH MOXHa BHU-
KOpHUCTAaTH 3a]Ulsl PO3BUTKY CHCTEMH MOHETapHOTO PEryJIOBaHHS MPOIEHT-
HUX CTaBOK Ha IpOIIOBOMY PUHKY YKpaiHu. byno BuzHaueno, mo HBY nHa
ocHoBi nocBiny CILA Moxe perynaoBaTd, TAaKMM YHHOM, HE TUIBKH PiBEHb
iHQuALl, a i piBeHb 6e3po0iTTs, 200 iHIII TTOKa3HUKH, 3 OOIPYHTYBaHHIM
MOXJIMBOCTEl Oe3nocepennporo BrpydanHs HBY B ¢yHkuionyBaHHs rpo-
LIOBOTO PUHKY IS Horo crabimizamii y cy4acHUX HECTaOUIbHUX YMOBax 4u
ITiJ] BIUTMBOM 30BHIITHIX (€KOHOMIYHHX, MOJITHYHHX, IHIIHX) (DaKTOPIB.

BukopucTaHHS HECTAaHIAPTHUX METOAIB MOHETApHOI MOJITHKY 11 YKpaiHu
Ha CBOTOJHI € HEAOPEYHNM. BUKOPHUCTaHHS KUIBKICHOTO ITOM’SKIICHHS Ta
BiJ’€eMHOI OOJIIKOBOi CTaBKM CIIPHYMHHUTH CYTT€BE 30iTbIICHHS TEMIIIB iH-
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(basamii, mo HamaraeTbest KoHTpomoBaTH HBY B pamkax momituku iHGIIS-
iHHOTO TapreTyBaHHs. HeBiAMOBIAHICTE TCOPSTHYHUM 3acajaM IOKa3HU-
KiB, Ha fKi BIUIMBAIOTh IHCTPYMEHTH HETPATUIIIHHUX METOMIB MOHETapHOL
TIOJITHKY, I11e OUIBIIE YCKIIAHIOE IEPCICKTHBH iX BUKOPUCTAHHSA B YKpaiHi.

YK 378.147.88
Panuk K. B.,
cmyoenmka I Kypcy pakynvmem eKOHOMIUHUX HAVK,
YHY im. llempa Mozeunu, m. Mukonais, Ykpaina
Hayxkosuii kepignux:
BUKNIAOAY Kagheopu eKOHOMIUHOI meopii
ma mixcrhapoouoi ekonomixu Iocmuxkina €. I

JJEKCUYHUI ACHEKT BUKJIAJJAHHSI MNPOPECIMHOI
IHO3EMHOI MOBH U151 CTYJAEHTIB I KYPCY
HAIPSMY HIATOTOBKH «OBJIIK I AYIUT»

VY cydacHi{l TIHTBICTHIII BaXKIHBE MICIIe 3aiiMalOTh MMPOOJIEMH CIICIliallb-
HOi JIEKCHKH, (YHKI[IOHYBaHHS CHCTEM aHIJIIChKUX TEPMIHIB Yy DI3HUX
00JacTAX HAYKH.

daxoBa MoBa cepr €KOHOMIKH, sika 00CIIyrOBYe LIy HU3KY BiJIOBIiJI-
HHUX HayK, NPOIOBXXYE NPUBEPTATH yBary OaraThbOX JOCHiTHHKIB. Bixke €
3HAYHI HaNpAIFOBaHHs HAyKOBIIIB B OKPEMHX Tally3s1X €KOHOMIKH 3 MTUTaHb,
OB ’s13aHUX 3 (OPMYBaHHAM i (YHKIIOHYBAaHHSIM aHITIHCEKUX TEPMiHIB
MapKeTHHTY, (iHaHCIB, KpeauTHO-0aHkiBchkoi cnpasu (bexozsopoB M. B.,
Imatkemy 1O. B., I'punpkiB A. B., I'ytupsik O. 1, dyna O. L., Kynensko 3. b.,
Jlotka O. M.). Pe3ynpTaTi 1IUX MOCIIIKECHb BHKOPHCTOBYIOTHCS BHKJIaa-
YaMHU €KOHOMIYHHX (aKyJIbTeTiB HABYAJIbHUX 3aKJaJiB JUIS CTBOPEHHS JIEK-
CHYHUX MIHIMYMIB BimnoBigHuX cdep. [IpoTe, HEAOCTATHRO BHBUCHUM 3a-
JIMIIAETHCSL MTUTAHHS TEPMIHOJIOTTYHOT MiJICHCTEMHU OyXTaiTepchbKoro ooJii-
Ky Ta B3a€EMOBIUIMBY TaJly3eBUX IICHCTEM Y CKJIaJli TEPMIHOJIOTIi 3arajib-
HOEKOHOMIYHOI TaITy3i.

BigomumMu 3apyOi>KHUMU JIOCTITHUKaMHU TEPMIHOJIOTIT OyXTralITepchbKOro
001iKy, KoHTpomo 1 aHamni3y €: ApHonsx K. 1. (Himewuuuna), sxwii gaB mo-
HATTS BifoMocTi sik oOisikoBoro perictpy, Crannini Kapno (IlIBefinapis)
BBIB 3aMiCTh TEPMiHY «Ie0eT» — «BXiZ» 1 3aMICTh «KPEIUT» — «BUXIIY,
®imep P. (HiMeuunHa), IKuii BUKOPHUCTOBYBAB IOHATTS «aKTHBHA coOiBap-
TICTB» Ta iH.

VY 3B’s3Ky 3 iHTerparieio YKpaiHu y CBITOBE €KOHOMIUHE CEPEIOBHIIE,
JOCUTH BaXUIMBUM JIUISI KOXKHOTO TpodeciiiHoro Oyxranrepa € 3HaHHS aHT-
Jiiicbkoi MOBHM, a/DKe BOHO BiJKpHBA€ Tepe] HAaMH MDKHAPOJHHH PHUHOK
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npaii. B ymoBax cTpiMKOro po3BHTKY PHHKY Ipalli MU MaTUMEMO HeaOusKi
repeBard NpH IpaleBjalTyBaHHl, 3yMiBIIM IPOJAEMOHCTPYBAaTH BHCOKHN
piBeHb 3HAHHS AHTIIMCHKOI MOBH. BOJOMIHHS UMM 3HAHHAMH BiIKpUBA€e
LUIIX AJ1S TOIIYKY HOBUX JTUIOBHMX ITapTHEPIB Ha MDKHApPOJHOMY piBHI, Jae
MOJJIMBICTh IMO3HAHOMHUTHCH 3 HOBIMHU KYJIBTYPHHUMH TPaIHLisMU Ta (Gop-
MaMH BeJIeHHs Oi3Hecy, Ta 3p0OUTh HAC BUIBHUMH, 3HUIYIOYH KOPJOHH Ta
6ap’epu Ha OULIXY 0 YCHIXy.

Jo cxiamy cydacHO! aHTTIHCHKOI €KOHOMIYHOI TEpMiHOJOTiI BXOIWUTH
criemiajgbHa JIGKCHKA TaKUX MiJICHCTEM €KOHOMIUHOI Hayku: «MaKpOoeKOHO-
Mikay, «MikpoekoHOMiKa», «MapKeTHuHT i TOpriBis», «MiXKHapOaHA eKO-
HOMiKkay, «byxranTepcbkuii 00dik i ayauT», «[liqnpueMHHITBO Ta MEHe-
JoKMEHT», «Cratuctikay, «CTpaxyBaHHs », «DiHaHCH, OAHKH, IHBECTHIIID»,
«DoHoBUI pHUHOKY, «L{iHHI manepu» Ta iH.

3a cnoBamu I'HatkeBuua 10.B., TepmiHONOTiYHKI MiHIMYM — BifiOpaHa
Ha OCHOBI CIIELiaJIbHUX KPHUTEPIiB CyKYIHICTh JIEKCHYHUX OJHHHLB SKOHO-
MIYHOI rany3i, 3aCBOEHHS SIKHX 3a0e3reuye BUKOHAHHS IPOrPaMHUX LiJIbO-
BUX HACTaHOB.

[NopiBHANEHUI aHATI3 TEPMiHIB OyXranTepchKoro 00Ky i ayauTy 3 of-
HOTo OOKY Ta MOAATKIB, 0aHKIBCHKOI MIsUTPHOCTI, EKOHOMIKH MiATIPHEMCTBA,
(iHaHCIB, MAKPOCKOHOMIKH, MIKPOSKOHOMIKH, 1H()OPMAIITHIX TEXHOIOTIH
3 1HIIOTO OOKY, MO3BOJISE 3pOOUTH 3arajibHUN BUCHOBOK IIPO Te, IO B Oi-
JIBIIOCTI BHIIQJIKIB, KOJIU TEPMIHOJIOTISl OyXrajaTepchbKoro oONiky 1 ayauTy
BHCTYIIa€ TOHOPOM, a iHmii cdepu e penumientamu: Dividend Per Share —
(o6umik, ¢inancu, exoHomika mignpuemctsa); Cost — (oGuik, MapKeTHHT,
Gbinancu, exonomika mianpuemcrsa); Net income — (06mik, ekoHOMIKA TTif-
npuemMcTBa). CTaTUCTUYHUI aHali3 JaHOTO SIBUIIA € MPEAMETOM HAIOro
HOAAIBIIOTO JOCITIPKSHHS.

[NommpennMu TepMiHaMH B €KOHOMIUHIN cdepi €: accounting (Oyxean-
mepcoruil 06nix), taxation (onodamxyeanns), assets (axmusu), budget (6ro-
Ooicem), capital (xaniman), credit (kpeoum), profit (npubymox), value (sap-
micmes), liabilities (30606 s3anns), revenue (cnissionowenns), Balance
Sheet (Byxecarmepcokuii 6ananc), Income Statement (Josioka npo doxoou),
Cost accounting (Oéxix eumpam), Accrual basis of accounting (Hapaxy-
eanns basucy Oyxeanmepcwvkozo oobniky) , Fiscal Audit (Dickanvnuit ay-
oum), Payroll tax (Ilooamox wma zapobimmy naamy), Gross Domestic
Product (Banosuii enympiwmiii npooykm), International accounting system
(1AS) (Miscnapoona cucmema obnixy (MCQO)), Long-term assets (0oszo-
cmpoxosi akmusu), Profit and Loss Accoun (3gim npo npubymku ma 36um-
xu), |ASB — international accounting standards board (Paoda 3 Miscnapoo-
HUX cmanoapmie QIHaHco80i 36iIMHOCHII).

Punok npani YkpaiHM IMKTye HOBI yMOBH AJsl pOOOTH CHELIaliCTiB.
3rigHo nmanux J[lepskkoMcrary Onm3pko 25% yKpalHCBKHX MiTIPHEMCTB
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CHIBIPAIIOIOTH 3 IHO3EMHHM KaITliTaloOM. 3axifHi iHBeCTHIIii, Oe31id Komma-
Hill 3 TOTOBHUM 0(]icoM 3a KOPJOHOM Ta BUXiJ YKpaiHCEKHX KOMITIAHIM Ha
CBITOBHH PMHOK BHMAararoTh HE TUIBKH BHCOKOKBaJi(pikoBaHWUX (axiBIiB B
MIEeBHUX cdepax MisIbHOCTI, ane i HaOyTTs HOBHX 3HAHb i HABUKIB a0 ymo-
CKOHAJICHHS BXKE ICHYIOUHX.

Ha mamy mymKy, 3HaHHS TpodeciiHOi aHTTHCHKOI MOBH € OJHHM 3
HaWOLIBII MOTPIOHKMX Ta MpiopuTeTHUX HaBWKiB. CBill piBEHb MOBH 1HO.I
MOTPIOHO MPOJAEMOHCTPYBATH HABITH JO CHIBOCCiH, apke J0 0ararbox
(bipM a7t OTPUMaHHS [I0CAN NOTPIOHO HA/ICUIIATH PE3IOMe caMe aHIJIiiCh-
KOIO MOBOIO, 11100 MaTu 3Mory HaByatucs y 3apyoixuux BH3. Tum Oinble
MOTPiIOHO BOJIOJITH (PaxOBOIO AHMIIIHCHKOIO, SIKIIO BH IUIAHYETE CHIBIIpa-
LIOBAaTH 3 3apyOi’>KHUMHU 3aMOBHHMKaMH a00 pO3pPaxOBYETE€ OTPUMATH KOHT-
PAaKT 32 KOPIOHOM.

[TincymoByroUYM BHIIE BHKJIaJCHE, MOXHA CKa3aTH, L0 TEPMiHOJIOTIY-
HUH acTeKT BUKJIAJaHHA NPOQeciiHOi iHO3eMHOi MOBH UIA CTYAEHTIB |
Kypcy QOopMye OCHOBY TEPMiHOJIOTIYHOTO MIHIMyMY OyXTraJlTepChbKOTO 00-
JKy 1 ayouTy CKIATAETHCS 3 TEPMiHIB, SKI MAOTh HAHOIIBITYy CHCTEMHY
BapTICTh 1 OTHOYACHO € HAMNPOCTILIMMH CTPYKTYPHO.

UDC 368.07
Rusanova K. D.,
Student of Faculty of Economics,
Petro Mohyla Black Sea National University, Mykolaiv, Ukraine
Research supervisor:
PhD, Associate Professor Koneva T. A.

INSURANCE FRAUD

In the insurance market, as in other financial markets, there are corrupt
schemes and crimes affecting on the financial interests of insurance compa-
nies, which include insurance fraud. Insurance fraud can be defined as the
wrongful conduct of subjects of the insurance contract, and as a result, sub-
jects are able to rotate illegally capital for their own benefit. On the one
hand it aims to obtain insurance compensation by insured with deception or
abuse of trust, or introduction less insurance premiums than necessary at
normal risk, and concealment important information at the conclusion or at
the period of the contract. On the other hand it is a underwriter’s rejection
from payment of insurance compensation without proper specified in the
legislation and rules of insurance reasons.
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Insurance fraud has not been a problem of the insurance market of
Ukraine during a long time. This was because market only had been devel-
oping and potential fraudsters did not understand how they “can earn”. As
for insurance companies, they did not have enough information and statisti-
cal data of regarding losses from fraudulent actions, which they could give
each other. In addition, the low level of awareness about this issue in the
public and law enforcement played role.

Insurance fraud has its own characteristics abroad. For example, the
fraud dominates in medical and life insurance in the USA and Canada (Fig. 1):

20, 2% 1% 1% = Medical Insurance
4% I Auto Insurance
%\ = Others
= Home Insurance
Insurance in production
Life Insurance

Fig. 1. Structure of insurance fraud in the USA

80%

At the same time unlawful acts often occur in property insurance in
Western Europe, including the majority of cases auto insurance (Fig. 2):

110 2% 2%

4

Fig. 2. Structure of insurance fraud in Europe
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Total losses, which insurance fraudsters cause, are quite significant. In-
surance fraudsters receives up to 10-15% of all insurance premiums in the
Western Europe. For example, cases of insurance fraud are registered from
9 to 11 500 annually in Germany. As a result, insurers lose 3.5 to 5 billion
euro annually. More cases of fraud occur in Sweden, and the insurance
market loses about 1.8 billion dollars USA annually in Canada.

15% . 4° u}}a i = Personal debt
‘. . Material difficulties
= Entrepreneur
= Loan repayment

Fig. 3. Motives in the field of insurance fraud

We can call two steps to combat fraud: verification before insurance
contract and disclosure fraud attempts after an accident.

Solutions which can be used to the above problem:

— at the microeconomic level — claims departments, insurance affairs
and economic security with the staff of insurance detectives;
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— macro-regional and country level — independent insurance agency
and the detective bureau;

— at the national and international levels — insurance supervision
against fraud by authorized agencies and international insurance supervision
associations.

Thus, insurance frauds play an important negative role in the insurance
market, which is causing to significant losses in specific insurers as well as
in the country as a whole. Payments for cases that have signs of fraud are up
to 10-15% of the total amount of insurance indemnities.

The most common methods of fraud in Ukraine in the field of auto in-
surance are: staging an accident and car theft. Popular methods are agree-
ment with medical staff to provide false conclusions hospital in the area of
health insurance.

There are many methods to counteract fraud. In general public involvement
is a popular form of combating with insurance fraud and is characterized for
almost all developed economies. The difference lies only in the fact which
structure performs the fight against insurance fraud. These structures carry out
extensive work on informing the public about the negative consequences of
fraudulent activities by policyholders. In order to stimulate people and obtain
more complete and comprehensive information on a specific case of insurance
fraud for a certain level of remuneration. There are various ways to convey this
information for the benefit of the public, from round the clock hotline to form
on the official website of the organization in many countries.

It can be argued that crime, and especially its organized expression, can-
not ultimately be won, but we can and should fight.

YK 159.932
Capkicsn 1.,
cmyoenmra 335 epynu ghakynrvmemy eKOHOMIUHUX HAVK,
YHY im. llempa Mozeunu, m. Muxonais, Ykpaina
Haykoeuil kepienux:
KaHo. exowu. Hayx, ooyenm (0.6.3.)
xkagheopu menedsicmenmy Menvnuuyx JI. C.

INOHATTA TA AKOCTI CYHACHOI'O MEHE/IKEPA

[Tmanyroun cBif mpodeciitani muIaX, OUIBIIICTE JIOJAEH HE 3aMHCIIO-
FOTHCSI HaJl MUTAHHSAMH Ha CKUIBKHA BOHH IMIAXOIATH HA Ty UM IHIINY MTOCAIY
Ta 9¥ BOJIOJiIOTh BOHU JIOCTaTHIM MOTEHIaJoM sikocTei. He ommHae 1e
SBHIIE 1 Tocaay MeHemkepa. CI0BO HOBE, KpaCUBO 3BY4HTh. [IpoTte, skumMu
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SIKOCTSIMHM TIOBHHEH BOJIOAITH CYYacHHH MCHEIKEP 3aMHCIIOETHCS JAJICKO
He KoxkeH. ToMmy B YkpaiHi icHye mpoOiema HecTadi KBallipikOBaHHX Ta
npodecifHnX KepiBHHUKIB, Yepe3 o 0araTo MiAMPUEMCTB Ta OpTaHi3allii He
MOJXYTh IPAIIOBaTH €(ESKTUBHO Ta MPUOYTKOBO.

OTtxe, 1A ycmimrHOTO (YHKIIOHYBAaHHS OpraHi3amiif Ta MiANPHEMCTB
HeoOXigHI mpodeciiiHo miATOTOBICHI MEHEKEPH-YIIPaBIiHIl. MeHemKepH,
SIKMM IIpUTaMaHHA LiJ1a HU3Ka SIKOCTEH Ta BIAaCTUBOCTEH. 3a JOCIiIKEeHHS-
mu HaykoBuiB junre 10 i3 100% maiiOyTHIX MeHeIKepiB MOXKYTh CTaTh
JilicHO eekTHBHIUMU. Hamu Oylio mepeBipeHO Lie TBEp/KEHHsI, BUKOPHUC-
TOBYIOUM TecT: «Uu rorosi Bu Oytn edekTHBHUM MeHEmKepoM?» MU OITHU-
taym 50 oci6. Ta orpumana Taki pe3ynsrary, mo jaumre 7 3 50 ocid rorosi
JiiicHO OyTH e(eKTUBHIUMHU MEHeIKepamu, To0To 14%.

MosxeMo ckazaTH, 0 poOOTa MEHeIKepa JOCUTh CKIaJHA ¥ MICTHTh
0arato XapakTepUCTHK. 3BICHO, OCBITY 3a cremianbHicTI0O «MeHeIHKMEHT
MOXYTh OTPHMATH MaiXKe BCi, ajie JICHO e()eKTUBHIM MEHEIKEPOM MOXKe
CTaTh He KOXKCH, HaBiTh HE OUIBINICTH Jromel. TeopeTHKn MEHEKMEHTY
CTaHOBJIATH JIOBTI CIIMCKHA HEOOXiMHUX MCHEIKEPY HaBUYOK JJIs HAHOLIbII
e(pEKTHBHOTO YIPABIIHHS OPTaHi3aIli€r0, KOMIAHIEI0 YU M ATPHEMCTBOM.

SIKuMH K SKOCTSAMHU TMOBUHEH BOJIOITH ineanbHuil MeHemxep? @. Teii-
JIOp BBa)KaB OCHOBHHUMU Y i7IealbHOTO MEHEIKepa SIKOCTSIMH — PO3yM, OCBi-
YCHICTh, TCXHIYHI 3HAHHS, TAKTOBHICTh, CHEPTIHHICTD, PIIYYiCTh, YECHICTS.

IHmmit knacuk MeHemkMeHTy A. daiionp Ha mepiie Miclie CTaBHB Ie-
pendaueHHs. Benuky yBary BiH HaJlaBaB TaKOX OpraHi3aTOPCHKUM 37i10HOC-
TSIM, KOMIIETEHTHOCTI, MIIITHOMY 3JI0POB’10, IHTEJIEKTY 1 MOPAJIBHOCTI.

CyyacHHII MEHEIKep y BCHOMY CBITi CIIPHMMAETHCSA SK €(QEKTHBHUH,
YCHIITHWHA, iHHOBamiHHUHN KepiBHUK. ToMy MEHemIKep MOBHHEH MaTd IIH-
POKHIi KpYyro3ip i HecTaHIApTHE MHCJICHHS. BiH MOBUHEH MaTH BHCOKI 3a-
raJbHOJIIOACHKI SKOCTI 1 IICUXO0JIOTIYHI 3/1I0HOCTI, BOJIOIITH BMIHHSIM MTH Ha
PO3YMHHUH 1 3BaKeHMH pU3HMK. Buxonsum 3 nporo Hamu 0yio chopMOBaHO
BIacHU# criucok 10 HalBayXIMBIMIKX SIKOCTEH cydyacHOTO MeHemkepa. Le:
Po3Bunenuii posym
YecHicTb
Pimryuicts
BigmosiganbHIiCT
KomyHnikabenbHicTh
EnepriiinicTs
Jlimepchbki sKOCTI
Cuna Bomi
BwMminus ciryxatu
0. KpeartuHicTb

Otxe, MOXHa 3pOOMTH BHCHOBOK, III0 MEHEDKEp — IIe Ta JIIOJMHA B Op-
ra”izamii 4 MiJOpUeEMCTBI, BiJ SIKOi 3aJIe)KUTh BECh MPOILEC POOUTH, SKa

RBoOooo~NoGarwWNE
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mpuiiMae pilIeHHs, BH3HAYAa€ OCHOBHY CTpATerilo 1 TaKTHKy OpraHizarii
(mgnpuemMcTBa), sIKa TTOBMHHA BOJIOAITH BCiMa SIKOCTSMH KEpiBHHKA IIepe-
paxoBaHMMU BHUIIE, IJIS TOTO MO0 OpTaHi3allis 9M MiJIpHEMCTBO IpaIfoBa-
71 e(heKTUBHO 1 TPUOYTKOBO.

Meremkep — 1ie He Jmie npodecis, mocasa, ajue i HacaMnepes MOKIHKaH-
Hi. CpOTO/HI HOTO pOJIb Y PO3BUTKY OpTaHi3allii 9d MiIpHEMCTBA, Tairy3i, 00-
JIaCTi 1 HaBiTh KpaiHW MOCTIHHO 301bIIyeThes. CaMe TOMY, KO)KHOMY, XTO BH-
PIILIMB TIOB’SI3aTH CBOE SKUTTS 3 MHCTCITBOM YIIPABJIIHHS, HCOOXITHO OI[IHUTH
CBOi MOXKJITUBOCTI, OCOOMCTICHI SIKOCTI, 3HAHHSI, BMiHHS, HABUYKH.

V]IK 330.322(043.2)
Cemenenko I'. M.,
cmyoenmka 4 Kypcy axynomemy eKOHOMIYHUX HAYK,
YHY im. llempa Mozunu, m. Muxonais, Ykpaiuna
Hayxkosuii kepignux:
KaHO. eKOH. HaYK, doyeHm kaghedpu Qinancis i kpeoumy Konesa T. A.

IHBECTHLII B JIIOACHKHI KAITITAJI
SIK LIJISIX IO EKOHOMIYHOI'O 3POCTAHHS

PartioHanbHI 1HBECTHIIIT B JFOACHKHAN KaliTal BUCTYMAIOTh OJIHIEIO 3 OC-
HOBHHX YMOB PO3BHTKY Oy/ab-siKOI1 IepkaBH. B cydacHOMY CyCHiibCTBI
came OCOOHCTOCTI, HA/IUJICHI 3HAHHAMH, BMIHHAMH, iHQOpMAIIi€r0 Ta iHIITH-
MU CKJIIOBIMH JIFOJICHKOTO KaIliTaly, € KOHKypEHTOCIIPOMOKHUMH Ha PH-
HKY TIpalli Ta BUCTYIAIOTh IBUTYHOM €KOHOMIYHOTO 3pOCTaHHS.

VY cy4acHHUX €KOHOMIYHHX BiTHOCHHAX 3HAYHO 3pOCTa€ 00CAT iHBECTH-
it B MoACEKHA Kamitan. [lo maHoro BHUAY iHBECTHIIM MOXKHA BITHECTH BCI
BHIM BKJIQJICHbB, SKi 3[aTHI BINIMHYTH HAa MPOAYKTUBHICTD JIFOJUHH, PO3MIp
1l M0XOMIB Ta MalOTh IJICCIPSIMOBAaHUI XapakTep. 3a BH3HAYCHHSIM
K. P. Makkonnesma i C. JI. Bpro inBecTHIIii B JIOACHKHIA Kamita 1e «byb-
AKa Jid, sKa MiABHIIye KBasi(ikariio i 3M10H0CTI i THM CaMHM HPOJXYyKTHB-
HICTh TIpami IpaniBHUKIB... BUTparn, sKi CHpHUSAIOTH MiJBUIIECHHIO YHEI-
HeOYyb MPOJYKTUBHOCTI, MOKHA PO3TISAAATH SK 1HBECTHIIil, OCKIJIBKH TO-
TOYHI BUTPATH 3IHCHIOIOTBCS 3 THM PO3paxyHKOM, IO iX Oyme OGaratopa-
30BO KOMIICHCOBAHO 3POCTAIOYMM ITOTOKOM JO0XO/iB Y MaHOYTHBOMY».

IHBecTHIT B JFOACHKHN KamiTad 3IiHCHIOIOTBECS Ha JCKUIBKOX DPIiBHAX:
MaKpopiBeHb (AISUIBHICTH JEp)KaBH IOJ0 3a0€3MeUeHHs] HAIEKHOTO PiBHA
OCBITH, OXOPOHH 3JI0POB’s, KYJbTYpH...), ME30piBE€Hb (Ha PiBHI PErioHIB,
oOnacrel, paiioHiB, OKpEMHX rajry3eii eKOHOMIKH), MIKpOpiBeHb (iHBECTH-
[ifiHa MiSUTBHICTH MiANPHEMCTB) i OCOOHMCTHI piBeHb (OKpEeMHUH IHAWBIT).
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Kpim ToroO, iHBECTOPOM MOXYTh BHCTYNATH MIKHAPOIHI OpraHizamii Ta
00’ eTHAHHA.

VY po3BUHYTHX KpaiHax 4acTKa BKJIAJCHb B JIIOJCHKUHN KalliTan JOMiHYye
Haj iHmuMy Bugamu Kamitary. Y CIIA, Himewunni, HIBefimapii Ta Anonii
JlaHa yacTKa cTaHOBUTL Oym3bko 80%. HaliOliblie iHBeCTULIIN HANXOAUTH B
OCBITY, OXOpPOHY 3I0OpOB’S, PO3BHTOK KYJIBTypH Ta CIOPTY, COLiaIbHHUI
3axucT. B Ykpaini oOcsr nepaBHUX BHIATKIB y JaHi cepu 301UIbIIyeThCs,
ayie B MOPIBHSAHHI 3 PO3BHHYTUMH KpaiHaMH iX 0OCAT He 3HAYHHN Ta HE Mae
HaJIe)KHOT Binaui (Tabm. 1).

Tabauys 1
JepskaBHi iHBecTUIil B JTI0ACHKUI KamiTaJl
B YKpaiHi, yacTka aep:kaBHOro 0101:KetTy %0
2014 2015 2016

OXopoHa 3710pOB’st 10,9 10,4 9
Ocsita 19,1 16,8 15,5
JyxoBHuii Ta diznaHuN 27 24 2
PO3BHTOK
COHlaJ"H)HI/II/I 3aXUCT 26,4 25’9 3019
Ta colliayibHe 3a0e3MeYeHHs

IHBecTyBaHHS Ha MakpopiBHI BiOyBa€eThCs, TOJIOBHUM YHHOM, 33 paxy-
HOK BKJIaJICHb MAMPUEMCTBA B CBOiX poOiTHUKIB. HagaHOMy piBHI iHBeCTH-
LisIMM B JIIOJICEKUH KalliTajJ BUCTYNAIOTh TPEHIHTH, KYPCH ITiIBUILICHHS KBa-
midikanii, JOAATKOBI BiANMyCTKH, (DiHAHCYBaHHS O3JOPOBJICHHS Ta IHIIE.
OCHOBHUMH TEpPEMIKOIaMH IS 3IIHCHEHHS TaKWX 1HBECTHIIii, 0COOIMBO
Ha MaJIuX MiANPUEMCTBAX, € HECTa4ya BUIbHUX KOUITIB; HEPO3YMIHHS KepiB-
HUIITBOM HEOOXITHOCTI JaHUX IHBECTHIIIH, 3acTapija CHCTEMa MICICHHS,
Hee(heKTHBHA CHCTEMa MOTHUBALliH 3 00Ky JepiKaBH.

VY cy4acHOMY CyCITiJIbCTBI iHBECTHIII{ B JFOJCHKHIN KalliTall € HE JIHIIe
HEOoOXiIHOIO, a i 000B’SI3KOBOI0 YMOBOIO €KOHOMIYHOT'O 3pPOCTaHHS KpalHH.
Bxranenns B JIOJCHKHI NMOTEHIIAI MalOTh BUCOKY Bipjgady. B minomy, 3a-
rajbHy CXeMy BIUIUBY JIAHOTO BHJy 1HBECTHUI[Iii HA €KOHOMIYHHH PO3BUTOK
KpaiHu MOKHA 300pa3uTu 3a JOMOMOroK0 cxemu (puc. 1).

Ha makpoexoHOMIYHOMY PiBHI IIPH 3pOCTaHHI IPOIYKTHBHOCTI Ipalli Ta
HaJIXOJUKEHb BiJ] JIFOJICBKOTO KalliTally HOCHIIIOIOTHCS CTUMYJIH ITOJaIbIIOTO
IHBECTYBaHHS B JIFOJCbKUI Kamitai. Lle mpuBOaUTh 10 3pOCTaHHS CYKYITHO-
IO JIFOZICBKOTO KamiTanxy Kpainu i 36inemenns BBII. IToctynoBo ¢opmyeTs-
cs «eKOHOMIKa 3HaHbY, Y AKiH PKEPErIoM 3pOCTaHHS € BUPOOHHIITBO ieii, a
HE TOBapiB.

P. Henncon 1 €. ®enrc po3poduiny miaxia A0 AOCTIHKEHHS POl JIFOI-
CBKOTO KamiTally siK ()akTopa eKOHOMIYHOTO 3pOCTaHHs, 3aCHOBaHMH Ha
MIPUITYIICHHI, 0 OCBiTa € YHHHUKOM, III0 CIIPHSI€E SIK TeHEPYBAaHHIO 1 31iiic-
HEHHIO TEXHOJOTIYHNX 3MiH, TaK i IPUCTOCYBAHHIO JI0 TaKMX 3MiH.
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JTFOJICHKAN
KamiTall

301IBIIEHHS
IIOXOIB

HaCeJICHHS Ta

KpaiHu

PO3BUTOK
HAYKH Ta
TEXHIKH

BHUHHUKHCHHSA

3pOCTaHHS . i~
iHHOBAII it

MIPOJYKTHBHOCTI

Puc. 1. BruiiB iHBeCTHIII HA €KOHOMIYHUH PO3BUTOK

Jyi1 BUHUKHEHHS BiJIa4i Bil iIHBECTHUINN Yy JIFOACKKHUN KammiTal IepkaBa
MMOBMHHA 3a0€3MeYNTH HAJICKHI YMOBH JIJIS peatizailii HabyToro JItoICHKOro
MOTEHLialy: CTBOPIOBAaTH po0OYi MicCI, TOJIETIIYBAaTH BEICHHS Oi3HECY,
PO3po0IATH TTporpaMy GOPOTHOU 3 «BTEYEIO MI3KiBY», HIITPUMYBATH BIIPO-
BaJKEHHs HOBHUX TEXHOJIOTIH Ta iH.

TakuM 4YMHOM, 3 YIEBHEHICTIO MOXKHA CKa3aTH, IO JIOACHKHN KariTai
3a0e3mneuye AKiCTh eKOHOMIKH, SKa TPaHCHOPMYETHCS 31 3MIHOIO Mpodeciii-
HHUX HaBHYOK, 3HaHb. OTXKe, JIIOACHKHI KamiTal € OiiCHO (aKkTopoM pO3BH-
TKY 1 YUHHUKOM CTBOpPEHHS ¢()eKTUBHOI EKOHOMIKH.

VJIK 101+314.2+54
CoKko0JIbYEeHKO A,
cmyoenm 335 epynu ¢paxyromemy eKOHOMIUHUX HAYK,
YHY im. llempa Mozunu, m. Mukonais, Yxpaina
Hayxkosuii kepienux:
KaHO. eKoH. HayK, doyenm (0.6.3.)
Kagedpu menedxrcmenmy Menvnuyyx JI. C.

NPO®ECIMHUM ET'0Oi3M Y MEHEKMEHTI

Cy4acHicTh BUMarae, mo6 KepiBHUIITBO JIOABMH 3/1HCHIOBAIA aBTOPH-
TETHI JIiepu 3 BUCOKUM IHTEJEKTOM — BHUXOBaHI Ta TMOPSIHI JIIOJH.
IIpore croromui came B HamIiii JepkaBi Moctae MpodieMa MOpaTbHO-
KOMIIETEHTHOTO Jizepa, Skuid Oyne pamioHaJbHO BHKOPHCTOBYBaTH MOpa-
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TBHI HOpMU 1 mpaBmia. [IpoOileMa TopKaeThes caMe eroisMy KepiBHHKaA Ta
KepiBHHUIITB OpTaHi3amiii YKpaiHu B IiIOMY.

€BpOIeiicbKI Ta aMePUKAHChKi HAYKOBIII CTBEPKYIOTh, II0 CYYaCHHH
KepiBHUK — IIe JIIOJMHA, SKa Opi€eHTOBaHA Ha IHIMHX, HA H00po. I cupasmi,
SIKIIO HA TPUKJIAIi aMepHUKAaHCHKOTO THITY MEHEIKMEHTY JIijep abo Kepis-
HUK TIOBUHEH B JESIKill Mipi IPUCITYyXaTHCh A0 ITyMKH IiIJICTIINX, SKIIO IIe
He 3alIKOJUTh OpraHizamii Ta ii aBropurery. Mu noromkyemocs 3 JI. SIkok-
KOIO B TOMY, IO IiAJIETJIi CIIJKYIOTH 3a JIIAEPOM, HE TOMY, 1110 BiH BOJIOZi€
SIKUMHUCh MariyHUMH SIKOCTSIMH, @ TOMY, III0 BiH NPUCIYXOBYETHCS J10 IXHBOT
ayMku. HalOubIn iHYIOTh THX KEPIBHUKIB, SIKi 3/aTHI HAWIIOBHIILE Bpaxy-
BaTH Pi3HOOIUHI IHTEpECH, CKOMITLIIOBATH iX, T OPIEHTYBATHCS HA HHX.

B namiit kpaiHi eroi3m BUAIISETHCS SIK B IEP)KABHOMY YIPaBIIiHHI, TaK 1
B KOMEPIIIHHUX YCTaHOBaX. 3TiHO 3 €roi3MOM, 3aJI0BOJICHHS JIIOAWHOIO
0coOHMCTOrO IHTEpECy PO3IIINAETHCS K BHIIE O1aro. ToMy rojgoBHa crips-
MOBaHICTh Oi3HECY — IIe IiIBUIICHHS BIACHOTO MPHUOYTKY HACTIJIBKH, Ha-
CKUTBKU JIO3BOJISIIOTH «IpaBwia Tpu». Came B IbOMY MIATEKCTI BUKOPUCTO-
BYETHCS IHIUBIAYATICTHYHINA MiAXIA, SIKUA TPUITYyCKae, 0 MOPATIbHO IPH-
WHATAMU € Iil TIOAWHM, SKi HAYTh TUTBKH 1 Ha KOPHCTH Y JOBTOCTPOKOBIH
MIEPCIIEKTHBI.

Ha mpotuBary iHAMBiAyaJiCTUMHOMY HiJXONy ICHY€E yTHIIITAPUCTCHKUN
MiX1, OCHOBHI IMIPHUHIUITH SKOT'O TOBOPSITH, 10 BiOBIHA HOPMaM MOpaJi
MOBEJIiHKa MMPUHOCUTH HANOLIBIY KOPUCTh HAHOUIBIIOMY Ynciy Jitoaei. S
MPUTPUMYIOCh CaMe OCTaHHBOTO.

[podeciitauii eroi3m MoKHa TPAKTYBaTH, SIK MPOsB mpodeciitaoi gedo-
pMarii, SKuii MOXKe cIocTepiraTucs B OrpyOiHHI 0COOMCTOCTI KepiBHHKA
(umHIYHE 1 Oaiimyke CTaBICHHS IO MiJUIETINX, KOPCTOKICTB 1 arpecis 1o
TeX. IePCOHANY 1 T. I.). YKpaiHCBKi COIIIOJOTH MiATBEPAMIH, IO HaHOUTb-
o0 Miporo npodeciiiamii eroizm (mpodeciitna medopmariis) BHpakeHa Yy
TUX TPEJCTaBHUKIB MpoQecii, yrs podoTa MoB’s3aHa 3 JIOJBMH, a caMe B
yIpaBJIiHHI HUMH.

B koxxHOMY odici € xoua O OJIUH MPAIiBHUK, SKOTO MOXHA CMIJIUBO Ha-
3BaTH €TOICTOM. A MOXJIMBO, HaBiTh 1 HE OJJMH: CAaMO3aKOXaHUH MEHEKeD,
IHTpUTaHKa, Kap €PUCT — Y BCIX HUX OJHE CIIIbHE — eroi3M. Xo4a KOXXeH
MEHEKEp 4u AepKaBHUI ciykOO0Belb MiJ] 4aC CBOTO HaBYAHHS MPOXOISITh
Kypcu npodeciiiHoi eTHKH Ta OpraHi3aliifHOl KyJbTYpH HiAIPHEMCTBA, SKi
B CBOIO 4epry JAIOTh 3MOT'Y 3aXOIMTHCS LI€I0 MPOOIEMOI0 Ha ICHXOJIOTI4-
HOMY DiBHi.

[IpodeciitHa eTnka MeHepKEpa MICTUTh Y coOi BEJMKY KUIBKICTh KaTe-
TOpiH, a came:

— mpodeciiiHe OKINKAHHS;

— mpodeciitauii 000B’A30K;
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— mnpodeciitHa qisTBHICTh KEPIBHUKA 1 T. II.

lapHuil KepiBHUK, Lie JIIOAWHA, SIKa 3/laTHA PETYJIIOBATH KOH(IIKTH,
aHai3yBaTu iH(POPMAILi0, BUSBISTA CIOHYKAJIbHI MOTHBH SIK CBO€I IisTb-
HOCTI, TaK 1 JIAJBHOCTI IIiUIETIINX, BU3HAYATH LIHHICHI MPiOpUTETH 1 Bpa-
XOBYBATH IX NpU TPUHHATTI YIPaBIIHCHKHUX pIlIeHb, MOKIATAI0UNCh HE
TIIBKY Ha BIIACHY IHTYIIIIO, a i HA JIOTIKY.

OTxe, mpodeciiHuil eroizM — € IyXe BaXXIUBOIO I aKTyaJIbHOIO IIPO-
6nemoro B cdepi MeHemKMeHTy. BupimeHHs 1i€i nmpobiemMu J0moMosxe
3anpoBaJMTH B HAINil KpaiHi HOBMH NapTHEPCHKUI CTWIb KEpiBHHULTBA,
KOJIM KEePiBHUK CITIBIPAITIOE 3 IMiUIETIIUMH Y BHpIIIEHHI 06arato CKIagHIX
MU TaHb.

V]IK 336.76.02(043.2)(477)
CouaosiioBa C. I'.,
cmyoenmka 3 Kypcy axynvmemy eKOHOMIUHUX HAVK,
YHY im. llempa Mozunu, m. Muxonais, Ykpaina
Hayrosuii kepienux:
KaHO. eKOH. HaYK, doyeHm Kaghedpu Qinancis i kpeoumy Kounesa T. A.

®OHJOBUI PUHOK YKPATHU
TA IEPCIIEKTUBHU MO0 PO3BUTKY

P03BUTOK PUHKOBOI €KOHOMIKH IOCTIHHO BMMarae MoOimi3alii, po3mo-
IUTy Ta Iepepo3noaiTy pecypciB. Jlo OCHOBHUX BHIIB pecypciB, KpiM Ipa-
11, 3ac00iB BUPOOHHIITBA, TOBAPIiB 1 CHPOBUHHM, TAKOXK BIIHOCITH (hiHAHCH.
BinmoBigHO 10 Ha3BaHUX pecypciB (HOPMYIOTECS PHHOK Tpalli, pHHOK TOBa-
PHO-CUPOBHMHHHX pecypciB i1 ()iHAHCOBHUII PUHOK, 30KpeMa, PUHOK LIHHHX
marnepis.

®oHoBUIT PHHOK 00’€JHYE YOTHPH TOJIOBHI CKIIAJIOBI: PHHOK ITO3HKO-
BOTO KalliTayly; BUIIOTHAH PHHOK; PHHOK PiIKO3EMENIBHHX 1 JOPOTOIIHHUX
MeTaJliB; pUHOK LIHHUX TarepiB.

CraHoBNeHHS €()EeKTUBHOTO PMHKY IIHHHX IanepiB B YKpaiHi HOBUHHO
pO3TIIAAATHCh Y KOHTEKCTI 3arallbHUX MPOIIECIB COMialbHO-eKOHOMIYHUX Ta
MOJITUYHUX pedopM, SIKi CHOTOJHI BIPOBAKYIOTHCS.

BaxnmBo 3a3Ha4YMTH, IO CYYaCHHH CTaH PO3BUTKY (OHIOBOTO PHUHKY
VYKpaiHu € 10CUTh BaKIMBUM HMHUTaHHAM, OCKUIBKH Horo edekTiBHEe (QyHK-
iOHYBaHHS MOTJIO 0 cTaT (QyHIaMEHTOM JUIsl 3a0e3meueHHs] eKOHOMIuHOT
CTaOlIBHOCTI Ta IPOBEAECHHS CTPYKTYPHUX peOopM y AepriKaBi.

3aranpHU 00cAT emicii IHHUX Manepis, 3apeecTpoBaHMX HarioHanms-
HOIO KOMICi€I0 3 I[IHHUX mHamepiB Ta (OHAOBOTO PUHKY y CIYHI-JIIOTOMY
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2016 poxky, cranoBus 14,85 mupa. rpH., mo Ha 1,02 mupa. rpH. Oinbmie y
MOPiBHAHHI 3 BiAmoBigHuM mepiogom 3a 2015 pik (13,83 mapa. rpH.).
[potsirom ciynsi-moToro 2016 poxy Kowmiciero 3apeectpoBano 16 Bury-
ckiB akmiii Ha cymy 10,63 mupa. rpH. (Tabu. 1). [lopiBHSIHO 3 aHATOTTYHAM
niepiogom 2015 poky oOcsr 3apeecTpoBaHUX BHUITYCKIB aKIlii 301TbITHBCS Ha
375,69 muH. TpH.
Tabauys 1
OfcsAr BUNMYIEHUX aKLiii, 3apeecTPOBAHMX LHEHTPAIBHUM aNapaToM
HanionanbHoi komicii 3 miHHuX manepiB Ta GOHAOBOr0 PUHKY
(ciuenb-moruii 2016 poky)

Tepion OO0csr BUIIYCKY aKuii, Ki.m)lficn,
MJIH. TPH. BHITYCKiB, IIT.
Ciuenn 9 946,80 8
JTrotnii 686,85 8
Ycporo 10 633,64 16

3poctanHs GOHAOBOTO PHHKY YKpaiHH HaOyBae SKiCHO HOBOI JHHAaMi-
KW, TIPA TOMY, III0 iCHY€ TpHBaja IOJIITHKA EKOHOMIYHOI CTaOUTFHOCTI, PO3-
BUTKY PUHKOBOI 1HQPACTPYKTYpH.

JluHamika pUHKY BH3HAYa€ThCS CITIBBITHOIICHHSIM IOMHUTY Ha (OHIO-
BUil ToBap i Horo mponoszuuito. [TonuT Ha 1iHHI Manepu BU3HAYAETHCS Ta-
KuMH (haKTopamu:

— BHACJIJIOK 3HMXKCHHS PiBHS 1HGISAMIT 1 JOCATHEHHSI MAaKPOSKOHOMIY-
HOT cTabimi3allii 3HaYHO 301IBIIMTHCS HAJAXOPKECHHS B YKpaiHy 1HO3eMHOIrO
KaItiTaiy;

— 3MCHIICHHS TOMHUTY BITYM3HIHHUX iHBECTOPIB HA iHO3EMHY BaJIOTY 1
3pocTaHHA 00CSTIB BKIIAJICHUX KOIITIB Y Aep:KaBHI IiHHI MarepH;

— TIONWT HA I[iHHI TMarepyu KOPIIOPAaTHBHOTO CEKTOpa €KOHOMIKH Oyne
MEHIIINM 1 B 3HaYHIi Mipi BHOIPKOBUM B 3aJICKHOCTI BiJl eKOHOMIYHHX IT0-
3MII#1 HA PUHKY KOHKPETHHX MiAPHEMCTB,;

— 3pOCTa€ aKTUBHICTh HA PUHKY KOMEPILIHHMX OaHKIB 1 HEOaHKIBCHKHX
(hiHAHCOBMX YCTaHOB B PE3yJIbTATi aKyMYJIALIii TPOIITOBHUX KOIIITIB HACEICHHSL.

[Ipono3wuiis iHAKMX ManepiB BU3HAYAETHCA TAKUMH (PaKTOPaMHU:

— BHCTaBJICHHSM Ha MPOJAX JEPKaBHUX MMAaKETIB akilid, siki He Oyiu
peastizoBaHi B IIpoIieci MpHUBaTH3AIlii;

— KUJIBKICTIO 3aIIPOITIOHOBAHUX JI0 MPOJIXKy CTPATETiYHO BaXKIJIMBHX ITi-
JIPHUEMCTB, ITPUBATU3ALIS IKAX PETYJIIOETHCSI OKPEMHM 3aKOHOIABCTBOM;

— eMICi€I0 JIepXKAaBHHUX IIHHUX TAaIepiB I MOKPHUTTS Oedinury Oro-
IDKETY;

— HaJIaHHS MDKHAPOAHUX KPEAWTIB ITijl 3aCTaBy JEp:KaHUX PecypciB un
aKIii, sKi mepedyBaloTh y AepKaBHill BIACHOCTI;
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— aKTHBI3aIi€l0 PUHKY ONIIOHIB i () FI0YePCHUX KOHTPAKTIB;

— BHCTaBJICHHSAM Ha MPOAAX ITAKETIB aKLif, MpUI0aHWX B IpoILeci
MpUBaTH3aIlil KePIBHUKAMH MiANPHEMCTB, WICHAMH TPYAOBOTO KOJCKTHBY
Ta rpOMaJIsTHaAMH;

— BHCTaBJICHHSAM Ha MPOAAX LIHHUX TamnepiB iHBecTUIiHNMU poHma-
MH Ta KOMIaHISIMH, SKi IepeKUBalOTh (iHAHCOBI TPYTHOMII ab0 3aBepIry-
I0Th CBOIO POOOTY;

— TIOCHIZIOBHICTIO HOBUX €MiCill aKkuiil JJIst mepepo3IoAily YTBOPEHOI B
TIpoLeci MpUBaTU3allii CTPYKTYpH BIIACHHKIB.

HaiiBaxxnuBiniMMu yMmoBaMH JJisl 30aJJaHCOBAHOTO POCTY OOCSTIB pUH-
KOBOI TOPTiBJIi 3a3HAYAIOTh: MOJIITHYHI YCIIXH Y MPOBEICHHI PUHKOBOI pe-
(dbopMmu 1 3MIITHEHHS IMITDKY YKpaiHH, sIK Aep)KaBH I HAJAIHHOTO BKJIaJaH-
Hi 1HO3EMHOTO KamiTady; KoopauHauis aii Mindiny, HBY, ®IMY,
HKUII®P ta inmwmx mepxaBHUX OpTaHiB B iX Oe3mocepenHiil NisIpHOCTI Ha
(OHIOBOMY PUHKY; MOCTIHHMH MOHITOPUHT PUHKY 1 IPOBENCHHS HAa HHOMY
MapKETHHTOBUX TOCIIKCHB 13 3aJyYeHHSAM IHO3EMHHX CKCIEPTIB; ITiIBH-
IICHHS TPO30POCTi 1 3IHCHEHHS NEep)KaBHOTO KOHTPOIIO 3a MisIbHICTIO
BCIX YYaCHHKIB PHHKY 3 METOI0 MiHIMi3aIlil IIKOIU Bil HOMUHYYHX CIICKY-
JSILIK Ta IrPOBHX CTpaTeriii oneparopis.

YK 339.13
Comenko B.,
cmyoenmka 335 epynu paxkynvmemy eKOHOMIMHUX HAYK
YHY im. llempa Mozeunu, m. Muxonais, Ykpaina
Haykosuii kepienux:
KAHO. eKOH. HayK, doyenm (0.6.3.)
Kageopu menedscmenmy Menvruuyk JI. C.

KOHIOEINNISAA MAPKETHHI'Y 5P B CYYACHHUX YMOBAX

Ha croroaHinmHiil feHb 3’SBISETbCA BEIUKA KiJbKICTh HOBHX TOBapiB,
OCKUTBKH MJIPUEMCTBA MPATHYTh OTPHMATH MPHUOYTOK OiNbIe, HiXK KOH-
KYpEHTH, TOMY OJHIEIO 3 TOJIOBHUX CTPATETIil € pO3LUIMPEHHSI aCOPTUMEHT-
HOI J1iHii, TOOTO BBE/ICHHS HOBOTO TOBapy Ha puHOK. HacTymHuM aprymen-
TOM € Te, II0 Ha TepeHaxX PUHKY, 3’SBJIAIOTHCS aOCOJIOTHO HOBI TOBApHI
3HaKW, ski BueBHeH] Ha 100% y cBoeMy TOBapi Ta TOTOBI /10 KOHKYPEHII] .
OmHUM 3 OCHOBHHX €JIEMEHTIB OyJIb-sIKOi Oi3Hec-CTpaTerii € KOHIICTIis
mapketunry (marketing mix model) 4P, yepe3 nesikuii yac gaHUil KOMIUIEKC
MapKeTHHTYy I04aB YCKJIaJHIOBATHUCS, 3’SIBWINCh HOBI €JIEMEHTH , i TOMY
KOHIIETIIIiS MAPKETHHTY OTpHMaia Ha3By SP, 6P...12P.
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Bba3oBnii kommiexc mapkerunry 4P Bkirouae cede:

1. Tosap (product);

2. ina (price);

3. Micre (place);

4. TlpocyBauus (promotion);

PosrisHeMo cutyarito, KOJM Ha PUHOK BXOJIUTH aOCONIOTHO HOBHH TO-
Bap, a caMe HeKTap 3 eK30THYHHX (QpyKTiB mij Ha3Boro «WaterColor». Ha
TIPUKJIAJI ITHOTO TOBAPY JETANBHO MPOAHATI3ZyeMO KOKHHUH 3 X 4 €IIeMEHTIB.

BBaxaeTncs, o TOBap € KIIOYOBUM €JIEMEHTOM KoHIerii 4P B Mmapke-
THHTY, TOMY SKIIO BiH € HEHAJIG)KHOI SKOCTI Ta HE Ma€ IOMHTY, TO IliHa,
Miclie Ta MpOCYBaHHS HE JOTOMOXKYTh BHITH TOBapy Ha BHCOKHH piBEHb
MIPOJIAXKY.

Ha nanomy eram BUpPOOHHITBO HEKTapy 3 EK30THYHUX (PYKTiB
«WaterColor»:

— wMae obparu co6i im’st («WaterColory), torotun ( magbpMa Ta COHIIE);

— Mae 3a3Ha4YUTH, 10 MICTUTh Y CBOEMY CKJIaJli HEOOXITHI Ta YHiKaIb-
HI BIIaCTHBOCTI, a caMme BiTaMinu, Mikpoenementu (B1, B2, B3, C, Ca, K) ta
BIZICYTHICTB LIyKpY, OKpPIM LIbOI'O HaTypaJibHiI €K30THYHI (GPYKTU: CMETaHHE
sI0ITyKO, TiTaxaist Ta KOKOC;

— Mae OyTH HEOOXiTHHIA piBEHb SIKOCTI MPOIMYKINi — 3 TOUKY 30py Wi-
meoBoro puHKY («WaterColor» € sxicHEM 1 3a cKiragoM (BeNUKa KiJdbKiCTh
BiTaMiHIB) i 32 CMAaKOBHUMH BiTIyTTSIMH (HETIOBTOPHI €K30TUYHI (HPYKTH);

— Mae CTBOPHTH TiIHUH 30BHIIIHIA BHUIIISAI CBOET MPOMYKIIi, e Oyne
CKJISTHA TUBAMIKA 13 300pakeHHs 3MiMKH, M0 OyAe 3HAUUTH « Bimkpwii rois-
LIKY Ta Bi[4yi NaiTpy CMaKiB»

L{ina Ha TOBap € OAHUM 3 HaNTOJOBHIIINX MOMEHTIB JUIsl MOKYIIIS, MO-
KIIMBO HOMY 1 MOTpiOeH 1ed ToBap i Mo SIKOCTI BIH HENMOTaHWH, ajie IiHa
3MYyCHUTh BIIIMOBUTHCH, OCKIJIbKA BOHa € 3aHAJITO BHUCOKOK. Tex came i 3
HU3BKOIO L[IHOIO, NOKYIElb BiApa3y CHpUiiMae Takuii TOBap, sK HU3bKOSIKI-
cuuM. I Taki 2 curyarii m0306aB/IATh MiANPHEMCTBA TPUOYTKY. TOMY IiHOY-
TBOPEHHS MA€ IPYHTYBATUCh Ha SIKICHOMY KOHKYPEHTHOMY aHali3i.

Ha nanomy erami BUpPOOHHITBO HEKTapy 3 EK30THYHUX (PYKTiB
«WaterColor»:

— Mae o0paTy NMpaBWIIbHY LIHOBY CTPATErilo («3HSTTS BEPUIKIiB», MPO-
HHUKHEHHsI 400 HEHTpanbpHy Ta iH.);

— MOJE CTBOPHUTH 3HMXKKH 32 00°eM ab0 OOHYCH Ul KPYHHHX OITO-
BHKIB;

— MOXKe CTBOPHUTH CE30HHI aKIlii, B JaHOMYy BWIIaJKy II¢ OyJe Ce30H,
KOJIM IIi eK30THYHI GpYyKTH OyAYyTh HAIXOAWUTH Y BEIHKIH KiNBKOCTI Ta map-
Tii BUpOOHHUIITBA OYyTh BEITUKI.

ITig «micuem» po3ymieTbes croci6 peaizanii ToBapiB. HeBaxmmso, e
came 3IIMCHIOEThCA TPOJaXX TOBApiB, TOJNOBHE Te, MO0 me OyJo 3pydHO
TOMY CETMEHTY PUHKY, Ha KU OyB pOo3paxoBaHUH MPOIYKT.
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Ha manomy erami mms HekTapy 3 ek3oTwdHuX (pykriB « WaterColor»
MaroTh BH3HA4aTHCs CIIocoOM Horo peaiizauii. OCKUIBKM TaHUI MPOIYKT
OyB CerMeHTOBaHHIi Ha JiTeH, XBOPHUX HA I[YKPOBHHU AiadeT, Ui JTI0eH, SKi
CTpaXXAAI0Th BiJl OKMPIHHSA Ta JiIs Jiozeit 1o 35 pokis, To ToBap Oyxae mpo-
JlaBaTHCs B aliTeKax, CylepMapKeTax Ta 3BUYaifHUX Mara3uHax.

Ie maifmikaima ckiagoBa KoHIenmii 4P, ockinpku came Ha IIbOMY eTa-
i OOHMpAIOTHCS KaHAM HPOCYBaHHS TOBapy. ['OJIOBHMM 3aBIAHHSAM € Ha-
JIaHHA iHpopMalii KITi€HTY PO TOBAap Ta MOXKJIMBI IIepeBard BiJ HOTO KyIIi-
BIi. MoxyTh OyTH 3amydeHi mpeca, MeAia-IICHTPH, a TaKOX 3aCTOCOBaHI
aKuii Ta po3npoaaxKi.

Ha npuxnani « WaterColor» 1ie Moxe OyTH :

— pexsaMa Ha TeJieOayeHHI Ta B raserax, 0iroopau, JUCTIBKH;

— cTBOpeHHs akuii: «Kymyem 2 ruismky — 3 B oJapyHOK»;

Ha moro mymKy 3aBepIIeHOX0 MOAENb Oyne TOAi, KOJH 1o Hei Oyxe no-
nana oauna (people).

Ha monceromy (1)aI<T0pi OymyeTncst ycst OymiBIs MapKETHHIOBOTO MeXaHi-
3My. B yMOBAX KOHKYPEHLT Ha PHHKY JIOJCHKHX PECYPCIB Y Cy4aCHOTO M-
puem1lst a60 (GipMi € MOXKIHBICTE BUGOPY HaHKpaIIX crieriaicTiB. Aye BHCO-
Ki pe3yJIbTaTh BI/IpO6HI/IIITBa 3a1IeKaTh He TUIBKH BiJl PAIiBHAKA Ta HOTO Maii-
CTEpCTBA, a TAKOXK 1 B/l KEPIBHUIITBA ITiIPUEMCTBA, a TOYHIIIE BiJl e(heKTHB-
HOTO BHMKOPUCTAaHHS CHIBPOOITHHKIB IUISIXOM PO3BUTKY iX iHIMBITyaJbHHX
3ni6HOCTel. ToMYy JII0/IM € 3aMOPYKOIO YCIIXY BCHOI'O BUPOOHHUIITBA.

TakuM 4MHOM, OyJI0 BU3HAUYCHO, 10 HAWOLIBII ONTHMAIEHOK MOJEIUTIO
KOHIICTIii MapKeTHHTy € 5P, Tomy mo 0e3 mronuHu He Oyio O 3mificHEeHO
BCIX €TalliB, sIKi BU3HAYCHI B TpaquiiHi# Moaeni 4P. JlaHi eleMeHTH € o1-
TUMAJIbHAMH Ta JOLUIBHUMH U1 BUKOPUCTaHHS KOXXHOMY MiANPHEMCTBY,
OCKIUJIbKM MICTHTh B CBOEMY CKJIajli KOMIUIEKC 3aXOJiB, SIKi JOIIOMOXYTh
BU3HAYUTH TPABHJIBHY IOCIIIOBHICTh i, 3a/Jsi OTPUMaHHS 0a)KaHOTO
BHCOKOTO TIPUOYTKY.

YJIK 336.717(043.2)
Crenenko A. B.,
cmyoeHmKa 2 Kypcy gaxynvmemy eKOHOMIYHUX HAYK,
YHY im. Ilempa Mozunu, m. Mukonais, Yxpaina
Hayxosuil kepigHux:
Kano. eKoH. HayK, doyenm Kageopu eKoHoMIuHOi meopii
ma mixchapoonoi exonomiku @epmikosa T. M.

BCTAHOBJIEHHS BIJI’€MHOI OBJIKOBOI CTABKH:
IPUYUHU TA HACJIAKHA

Bin’emHa 00iikoBa cTaBKa HE € THINOBUM SBHUINEM Ul YKpaiHu, aine
BOHO Ma€ Miclie B iHINMX KpaiHax CBiTy. BU3HaueHHS mepeayMoB /sl BCTa-
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HOBIICHHS BiJl’€MHOI OOJIIKOBOi CTaBKH Ta HACIIAKIB TAKOTO KPOKY € METOIO
JI@HOTO JTOCIIiPKCHHSI.

LentpanpHuii 0aHK BIAETHCSA A0 3HIKEHHsS OOJIKOBOI CTaBKM HIDKYE
HyJd Yy BHWIQJKaX, KOJIM pIBEHb IHQUIANII CTae 3aHaITO HU3BKUM Ta
3’SIBIIIETHCS 3arpo3a Aedursiii.

Bin’emMHa o6mikoBa cTaBKa CTUMYJIOE MOMUT KOMEpPUiHHMX OaHKIB Ha
KpEeIUTH, THM CaMUM 301JbIIYIOYN KiUTBKIiCT Tpolrei B o6iry. Lle mpusBo-
IUTH 1O 3HEIliHeHHs HamioHampHOI Bamrotu. Hampukiax, y IlBetnapii ga-
HUI 3aXiJ MOHETapHOI MOJITHKH OyB BXXHTHH IUISI TOTO, MO0 YHUKHYTH
HAIMIPHOTO 3MIIHEHHS MBEHIIAPCHKOTO (PpaHKy. AIKE y BUITAIKy pPEeBab-
BaIlil EeKCIIOPTHI TOBapW IOPOXYAIOTh B IHO3EMHIH BaJIOTi, MOMHAT Ha HUX
Ha CBITOBOMY PUHKY Maja€, iIMIOPT, HABIAKH, 301JbIIY€ETHCS, a [1¢ HEeTATHB-
HO BIUTMBA€E Ha Hal[lOHAJIbHE BUPOOHHUIITBO.

3a 3HMKEHHs OOJIIKOBOI CTAaBKM HIIKYE HYJS JIesiKi KOMepIiiHi OaHKU
BCTAaHOBJIIOIOTH BJI’€MHHI BiICOTOK IO A€NO3UTax. BKiIaHUKKM NOYNHAIOThH
CIUTa4uyBaTH TIEBHY CyMy 3a 30epiranHs cBoiX rpoiueii. Taka cutyairis Maia
Micre y IlIBeiinapii me 6arato pokiB TOMy, KOJIU JIIOAM CILIAYyBald OaHKY
rpomri 3a 30epexeHHs KOoH(pineHmiHHOCTI BHeckiB. OmHaAK 3apa3 MPUIHHU
30BciM iHII. OfHA 3 TOJIOBHUX — II€ MaliHHS IMOTIUTY Ha KPEIWTH, BHACII-
JIOK YOTO 3HHKA€ MOXKIIMBICTH BUIUIAUYBATH BiICOTKH IO MACHBHUX OIIEpa-
uisix. ToMmy GaraTo eBpomeicbkux OaHKIB MOTIEPEHKAalOTh CBOIX BKJIATHUKIB
IIPO MOKJIMBICTP TTAIiHHS CTABKH 200 B3aralli 3aCTOCYBaHHS BiJI’ €MHOI CTaBKH.

BcraHoBneHHs Bifi’€MHOT 00J1iIKOBOT CTaBKM BIUIMBA€E i Ha aKTHUBHI OIe-
parii. Kpeautun HamarThCs JIFOIAM i HYJBOBI BIJCOTKH, XO4Ya OCTaHHI
3a3BHYAll € MIaBalOYUMH, L0 HE Ja€ 3MOTU OyTH BIEBHEHUMH Yy MaiOyT-
HbOMY. Y pa3i MiJBHUILIEHHS KPEIUTHOI CTaBKU JESKMM MNO3WYaIbHHKAM
cTae mpoOieMaTHuyHO BMIUIATHTH KPEAMT. AJie NpU3HAYEHHs BiJ €MHOTO
MMO3MYKOBOI0 BiJICOTKY BCE ¥ TaKH JIA€ MOIITOBX JI0 30UIBIICHHS IMOTEYHIX
KPEIUTIB, a BOHH, ¥ CBOIO YepTY, 301IBIIYIOTH MOMUT Ha PHHKY HEPYyXOMOC-
Ti. 3ayBa)kKUMO, IO TaKa CHTYaIlis MOXKE MPU3BECTH JI0 «IIEPErPpiBY» PHHKY.
JItoam MOYHYTH CKYNOBYBaTH OYJIMHKH, KBAPTHPH,1 SKIIO CIIOYATKY IIe Oyzae
BEJIMKHM ILTFOCOM, TO Yepe3 MEeBHHI Yac pUHOK HEPYXOMOCTI MOXe OOBa-
JIUTHUCS, 10 TOTSTHE 32 cO00I0 EKOHOMIUHY KpHU3y.

Ciij 3a3HaYMTH, IO BiJ’e€MHa OOJIKOBa CTaBKa HAa€ MOKIIMBICTDH IS
MaHEBpY, aJie JINIIE B KOPOTKOCTPOKOBOMY Tepiofi. Amke OamaHCc MiX ak-
TUBHMMH Ta MAaCHBHUMHU CHUTYallisIMH MOXKe OyTH NOpPYIIEHHH, TOMY IO
MEHIITY KUIBKICTh JIto/Iel OyJie IiKaBUTU BiIKPUTTS ACTIO3UTY, 3a SKUAN e
Tpeba TUIATUTH TPOIIT, a OUIBITY KiJIbKICTh Oy/e MpuBadIoBaTu O6€3BiACOT-
KOBHU KpeauT. SIKII0 3pOoOMTH HenpaBHJIbHI PO3PaxyHKH, HE BTPUMATH
OamaHc, TO cepen OaHKIB MOXKYTh PO3MOYATHCS OAHKPYTCTBA, IO MOTSITHE
3a cobor0 (hiHaHCOBY KpH3Y.
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OTxe, 32 JOMOMOTOI BCTAHOBIICHHS BiJ’€MHOI CTaBKH HIKYE HYIA
KpaiHH parHyTh 3amodirtu aedsimii. Ik HacminoK, MO>KHA TOOAYNTH TCH-
JeHIII0 710 301TbIICHHS MTOTUTY HA KPEIUTH TIPH 3MEHIIIeHI 00IIKOBOT CTaB-
KU Ta TEHICHIIO 10 3MEHIICHHS MONHUTY Ha AENO3UTH. [lepen THM, sIK Bu-
KOPHUCTOBYBaTH JaHWW IHCTpYMEHT, Tpeba MiHCHO MepeKOHATHUCh, IO
Bix’eMHa 00JIiKOBa CTaBKa HE 3alIKOJUTh EKOHOMIYHOMY CTaHy KpaiHH.

V]IK 336.225.61:004.738.5(043.2)
Cynpynuyk M. O.,
cmyoenm 3 Kypcy axynvmemy eKOHOMIUHUX HAVK,
YHY im. llempa Mozunu, m. Muxonais, Ykpaiuna
Hayxkosuii kepignux:
KaHO. eKOH. HaYK, doyeHm Kaghedpu Qinancis i kpeoumy Konesa T. A.

POJIb CYUACHUX IHOOPMAIIMHAX
TEXHOJIOI'THA ¥ PO3BUTKY EKOHOMIKH YKPATHA

Ha cywacHomy erami pO3BHTKY €KOHOMIKM iH(OpMAIiiHI TeXHOJIOTii
3aiiMalOTh BEJIMKY YaCTHHY CBITOBOI'O PUHKY. Y 3B’SI3KY 3 4UM, OJIOT€pCTBO,
KibepcropT, (pinaHc, HIEPUHIOBa €KOHOMiKa, SK HECTaHIApTi CIOCOOH,
HaOyBarOTh 3HAYHOI POJII B 3POCTAHHI OCHOBHHMX COIiaJIbHO-CKOHOMIYHHX
MTOKAa3HUKIB KPaiH CBITY.

Brorep 3aitHsTHil iHpOpMYBaHHSIM B THX cdepax, Ae TpaIauiiiHa Kyp-
HAIICTHKA HE Jli€, He BCTUTAE pearyBaTH a00 BHKPHUBIISLE MOJIi IiJ HATHUC-
KOM BIIaJu Ta OaratcTBa. biorep 3aifHATHI He TUBKHM aHANI30M IMOJiH, BiH
TaKOX 3JIiHCHIOE CHHTE3 (CEHCY, IEPCHEeKTHB, HOBOTO IHCKYpCY, HOBHX
OpraHi3aIiifHMX Ta IHIIWX IHII[IaTHB) Ta MOTHBAILIIIO CBOIX YHTAYIB HA TIEBHI Iil.

Posrisnatoun Taky chepy akTHBHOCTI JIFOJMHH, SIK OJOTEPCTBO, MOXKHA
3alpOINOHYBATH JEKiJbKa HaNpsMKiB HOro BIPOBA/PKEHHS B E€KOHOMIYHI
BigHOCHHHM. Tak, BUKOPUCTaHHS METOIB OJIOTIHTY Ui KOHTAKTy MiX yps-
JIOM Ta HACEeJICHHSM MOXKJIMBE uepes:

— CTBOpEHHS KaHaIly, HA IKOMY ypsa OyJie po3MillyBaTH MPOEKTH, AKi
BiH CIIOJiBA€THCS peaji3yBaTH, y JOCTYITHOMY IS CEPEIHBOCTATHCTHIHOTO
rpoMasisHuHA BUIAl. Lle MoXyTh OyTH HEBEJIMKI BiJjeo PO HepeBaru pe-
¢dopmu, ii BB Ha XUTTA HaceseHHs. CTBOPEHHS MOIOHOTO KaHAy IpH
YMOBI, IO KpUTHKa 3 OOKy HacelieHHs Oyae KOHCTPYKTHBHOIO, HaJlacTh
3MOTY CHPOCTHTH BIPOBaIpKeHHs pedopm. Uepes KUIBKICTH «IaiikiB» abo
MeperiisAiB MOAIOHUX Biieo ypsin OyJe BiACTINKOBYBAaTH PIBCHB IiITPUMKH
a00 HEBIOBOJICHHS 3 OOKY HACEIEeHHS.
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— CTBOpEHHS CHCTEMH HAPOJHOTO TOJIOCYBaHHS IMOAIOHO IO CHCTEMHU
caiity Kickstarter.com. Ti imei momo moOKpalieHHs cTaHy B YKpaiHi, ski
cro00aroThes OLTBIIOT KiIMBKOCTI JTronelt (BHOOpIIiB), OyIyTh peamizyBaTH-
cs Ha Jep >KaBHOMY PiBHI.

OpinaHC € IIIOMAIKO0, SKa HAZA€ MOXIIUBICTH OTPUMATH POOOTY IS
cremiaiicTiB B Oyap-sKkiit cdepi. OpinaHc — e BapiaHT BUKOPHCTaHHS AKic-
HOTO JIIOAICBKOTO KamiTalny 3311 PO3BUTKY KpaiHHW. 3aJydeHHs KaapiB y
CUCTEMY IHTEpHET-Oe3MeKkn KpaiHu 3a0e3NeYnTh MiHIMI3yBaHHSI XaKePCKUX
aTak Ha KIOTaIT TUX, W0 OyiIM Ha TepuTopid VYkpaiHi B mepiox 3
27.06.2017-29.06.2017 p. BukopucranHs ¢piaHC-IUIOMANOK CIPOCTHTH
BiIOip KaapiB, 00 3a SKICTIO BUKOHAHUX 3agBOK MOXKHA Oyne MoOauyuTH,
HACKIIBKY BiIIOBIJAIbHUM Ta TpodeciiiHuM € dpinancep.

®pingaHcepy MOXKYTh 3a0X0UyBATUCA 10 00 €JHAHHS B TPYIH 331 pi3-
HOMaHITHHX StartUp mpoekTis, ki 4acTKOBO ab0 MOBHICTIO MpodiHaHCOBa-
Hi JIepkaBor. Taki MpOEKTH MOXYTh OyTH CIpsSIMOBaHI Ha 3a0e3ICYCHHS
JepXKaBU HEOOXiTHUMH TOBapaMH, MOCIYraMH, po0OTaMH, SIK Ha €KCHOpT,
TaK i Ha BHYTpIIIHbOJACPKaBHE BHKOPHCTaHH:A. Lle, B CBOIO uepry, mpumu-
HHUTb BUI3J IPOMAJsIH YKpaiHH 3aKOPAOH 1 CTBOPHTH CHPHATIMBUI KIiMar
JUISL PO3BUTKY HOBITHIX TEXHOJIOTIH B IeprKaBi.

Kibepcriopt — € ofHi€ro 3 HalKpaIuxX IUIOMAIO0K Uil OTPUMAHHS I'pO-
iei Ta iHO3eMHUX 1HBECTHINIT Ha Jep)kaBHOMY piBHIi. KibepcmopT — 11e oco-
6muBa (hopMa 3MaraHHs, SIKiii JOMOMAararTh €JICKTPOHHI CHCTEMH, 0COOIH-
BO Bijeoirpu. Haifuacrimie kibepcnopt BHCTynae B (OpMi OpraHi3oBaHUX
0araTOKOPUCTYBAIBKIX 3MaraHb 3 BiIe0irop, 0CoOIMBO Mix mpodeciitHuMu
IpaBILIMU.

Haii0inpImn mommpeHnMH XaHpaMy Biieoirop, MoB’i3aHIUMH 3 Kibepcmo-
pTOM, € ctpaterii B peansHOMY vaci, 6opoteba (fighting), myrep Bin nep-
moi ocobu (FPS) i po3paxoBaHa Ha GaraTo KOpPHCTYBauiB OHJAiiH-apeHa
6010 (MOBA). Typuipu, Taki sk The International, the League of Legends
World Championship, the Battle.net World Championship Series, the
Evolution Championship Series, and the Intel Extreme Masters 3a6e3neuy-
IOTh MPSIMY TPAHCIIALIIO 3MaraHb, a TAaKOX MMPHU30Bi KOIITH 1 3apIUiaTH yda-
CHHKaM.

3rimHo 31 3BiTOM aHANITHYHOI Kommanii Newz0o, sika cremiami3yeTbest
Ha MPOrHo3ax B obiacti kibepcropty, B 2016 poui MapkuHambHUN npUOY-
ToK ranys3i ckinaB $463 mun. nmporu $325 mun. 3a 2015 pik. Llporo poky Ku-
taii i [liBnenna Kopes mwianytots renepyBaru $106 muta. Bupyuxu a6o 23%
BiJl 3araJIbHOT YaCTKH KibepcropTy. AyIUTOpisi TAKHX 3aX0JiB TAKOX JAWHA-
MIYHO 3MiHIOETCS: 256 MITH. riisaaviB 3 npupoctoM B 13,3% y mopiBHSAHHI
3 2015 poxom. Ha Asiatcbko-TuxookeaHchbkuil perion npunanae 44% Bin
Bci€el ayanTopii KibepcIOpTHBHHUX 3aX0/IiB.
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CTBOpeHHS BIAMOBINHUX Kibep-apeH Ha TepuTopii YKpaiHM HamacTb
3MOTY MPOBOIUTH BCECBITHI TYPHIPH 3 JUCHHUILIIH KidepcrmopTy, ¢pecTuBai
KiOepKynbTypH, SKi CIPOMOXKHI 3aJIyYWUTH IHO3EMHI IHBECTHINI, 30KpeMa
3aBISKU TIPUTOKY TYPHCTIB.

IllepriHroBa eKOHOMIiKa — € HaAHKpaIluM CIOCOOOM CIPOIICHHS KHUTTS
rPOMaJsiH Ta OJHHUM 3 JOJATKOBUX HAIPSAMKIB MiABUIICHHS IXHBOIO HOOPO-
oyty. lllepuHroBa exkoHOMiKa (€KOHOMIKa CITUTLHOTO CIIOKWBAHHSI) MiIAKPi-
IUISIE€ TiJT COOOI0 aKT OPSHIU MiXK CyO’€KTaMH PUHKY Ha TOBApHU/TOCIYTH
0e3 yKJIaJaHHSI MUCHMOBOI YTOJIM Ha KOPOTKOCTPOKOBUH MEPIOA; € peaiza-
L€ HAJJIMIIKOBOTO PECYpCy 3 BUTOJOKO JJIs BJIACHUKA IHOTO PECYpCy.
CTBOpEHHS BCEYKPATHCHKUX IIEPHHTOBUX IUIOINAJOK HAJACTh 3MOTY BHKO-
PHUCTaTH MOBTOPHO TOBapu Ta 3a0C3MCUUTH HATAHHS MOCIYT Till YacTHHI
HacCeJICHHS, SKa He MOXKe OTPUMATH iX uepe3 CKpyTHHH (DiHAHCOBUH CTaH.
Le 30LTBIINTE CITOKUBYI BUTPATH Ta JOOpOOYT HACEIEHHS, 1[0 IPUBEIE 10
3poctanHsa BBII kpainu.

BukopucTtanHs CBITOBOIO JOCBiAy BIPOBAIKEHHS HOBITHIX iH(OpMa-
LIMHUX TEXHOJIOTIH y HaIIil AepKaBi CIPOMOIKHE 3a0€3[MeYUTH EKOHOMIYHE
3pOCTaHHA Ta PO3BUTOK YKpaiHU Y HAHOMIKIMI dac.

UDC 378.126:316.46
Chernova V.,
213 group student of Faculty of Economics,
Petro Mohyla Black Sea National University, Mykolaiv, Ukraine
Research supervisor:
PhD, Associate Professor Khmyzova O.

LEADERSHIP IN TEAM BUILDING

To achieve good results in business or nonprofit projects we need a co-
hesive team that work effectively. Every team should have a team leader
who can hold his/her team together and be a role model for the team mem-
bers. Everyone knows who the leader is and what s/he should do. At the
same time an idea of leadership is very different and it is not always under-
stood in a proper way.

Researchers have already proposed a number of leadership phenomenon
interpretations sharing the view that it involves the ability or process of in-
fluence. More specifically, leadership is: an ability to adapt the setting so
everyone feels empowered to contribute creatively to solving the problems;
a process of motivating people to work together collaboratively to accom-
plish great things.
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Scientists have also defined leader concepts in different ways. For ex-
ample, S. Golovin writes that “the leader is a member of the group for
whom all other members of this group recognize the right to make responsi-
ble decisions in significant situations, such decisions that affect their inter-
ests and determine the direction and the nature of the activities of the whole
group; the most authoritative person who really plays a central role in or-
ganizing joint activities and regulating relations in a group”. In Cambridge
Dictionary this term has the following meaning: “Leader is a person who
controls the group, country or situation, someone or something that is win-
ning during a race or other situation where people are competing”.

A team leader plays an important role in: guiding the team members and
motivating them to stay focused; setting a goal and objective for the team;
being a mentor to the team members; creating a positive ambience at the
workplace; encouraging the team members to help each other; avoiding
playing politics or provoking individuals to fight.

Team building is a systematic process designed to improve working re-
lationships and team functioning such as problem solving, decision making
and conflict resolution that enables the group to overcome any goal block-
ing barriers; it will make favorable impact in six key areas: complex tasks
achievement; quality of decisions; accuracy of decisions; risk taking; moti-
vation; speed of learning.

Team building can be organized by a team leader or a human resource
manager. HR Manager is a person who helps to choose a team in which all
members will work comfortably.

To understand what qualities a team leader should have our sociological
survey was conducted in October 2017; 56 people chose 3 leadership char-
acteristics from 10 qualities and skills list given. There were such qualities
and skills as: speaking skills, punctuality, perseverance, sociability, diplo-
macy, and education, ability to work in a team, solve conflicts, the desire to
achieve high results, establish goals and achieve them.

Analysis of the opinion poll illustrated that 48% respondents considered
the ability to work in a team to be the main characteristic of a team leader.
The desire to achieve high results and diplomacy were both chosen by 46%
respondents; and speaking skills — by 42%.

Based on this survey, a team leader is a person who has the ability to
work in a team, the desire to achieve high results, diplomacy and speaking
skills. The essence of effective team building is that members of the team
work well together to develop cooperation, time and resource management
for their benefit of an organization or a project. The leader of a team is the
main motivator and the basis for its formation.
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